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Kerrh Strte Women's Dev€lopmenl Corporation Ltd
(A Gove.nm.nt of K.rala Undenekint)

NOTICE OF TIIE 34THANNUAL GENERAL MEETING
OF TIIf, COMPAITY

Notice is hereby given that the Thirty FounhAnnual Ceneral Me€ting ofthe Company will be

held at the Register€d Ofiice of the Company at lst Floor, Transport Bhavan Building East Fort,

Attakularyara Pos! Thiruvananthapuram, Kerala- 695023onThursdry, 29n September 2022 atl2-30
p.m. 10 transact th€ following business:

ORDINARY BUSINESS:

l. To receive, consider and adopt the Audited Balance Sheet as at 31st March 2022, along with the

DirectoN, and Auditor's Reports and Repo.t ofcomptroller and Auditor General of India.

To fix the statutory audit fee, including reimburs€ment of out of pocket expenses if afiy ln

connection with audit work to tlrc statutory audito.s for the financial ycar 2022-23

For rhe Kerala state women,, 
"""","0"J;,1"il:*.1Tjn,'l$ft*ac

Bindu Venpala Cha.ndmnandan

Managing Dir€ctor

DIN: 0764,1408
Thiruvananthapur.tn

Dato: 16.09.2022

Note:
l) A mernber entitled to attend and vote at thg meeting is €ntitled to appoint a proxy to attend and

vote instead ofhimself The proxy need not b€ a member ofthe Company.

2) The proxy fofm duly completed and sign€d shall be lodged with the Company not less than 48
hours befo.e the name ofholding lhe meeting



* x*rr***lfti,H;*;o,"*' corpo*tion Ltd

NorIcE oF THE AUouRNnn:lrHlxNUAL GENERAL MEETTNG
OF TIIE COMPANY

Notice is hereby given that the Adjoumed Thirty FourthAnnual ceneral Me€ting of the Company

will be held at the Rcgistered Oflice ofthe Company at lst Floor, Tramport Bhavan Building, East Fort,

Allakulangara Post, Thiruvananlhapunm, Kerala- 695023onwedn€sday, l6nAugus0023.tl2-00 p.m.

to fansact ths following business:

ORDINARY BUSINESS:

To receive, consider and adopt the Audited Balance Sheet as at 3lst March 2022, along with the

Directors, and Auditor's Repons and Report ofComptrolier and Auditor Ceneral of India.

Declaration ofFinal Dividend on Equity Shares for the Financial Year endeduarch 31,2022:

By Order ofthe Board

For The Kemla State Women's Development Corporation Ltd

'lL.t ,,-IEP'uc
Binduvenpalachandranandan

Ma.naging Director

DN:07644408
Thiruvananthapuram

Date: 08.08-2023

Note:
l) A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and

vote instead ofhimselc The proxy need not lre a member ofthe Company,

2) The proxy form duty completed ard signed shall be todged with rhe Company not less than 48

hous before the name ofholding the meeting.

L

z
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DIRECTORS'REPORT

Dear Shareholders,

The Directors ofyour Company have great pleasure.in presenting the 34th

Annual Report of the Company on the business and operation of the company

together with the Audited Statement of Accounts for the year ended 31st March

2022, the Auditors Report and Comments of Comptroller and Auditor General of

India (C& AG).

SHARE CAPITAL

The Authorized Share Capital of the company is Rs. 15,00,00,000/- (Rupees

Fifteen Crores only) divided into 15,00,000 (Fifteen Lakhs) equity shares of Rs.

100/- (Rupees Hundred onlyJ each, The Issued, Subscribed and Paid up Capital of

the company is Rs. 10,99,91,100/- (Rupees Ten Crore Ninety Nine Lakhs Ninety

One Thousand and One Hundred only) divided into 10,99,911, (Ten Lakhs Ninety

Nine Thousand Nine Hundred and Eleven Only] equity shares o{ Rs. 100/-

(Rupees Hundred only) each. During the financial year there is no change in the

capital structure ofthe company.

REGISTBRED OFFICE OF THE COMPANY

The Reglstered office of the Company is situated at 1st Floor, Transport Bhavan

Buildin& East Fort, Attakulangara Post, Thiruvananthapuram, Kerala" 695023.

There were no changes in the registered office of the company during the year

under review.



X€rala Strte Women's Development Corporation Ltd
(A Governm€nt of KEnh Underrakint)

MAIN OB]ECT AND BRIEF DESCRIPTION OF THE WORKING OF TTiE

COMPANY DURING THI YIAR

The company is basically engaged in the business to formulate, promote and

implement any scheme aim€d at the welfare of women and Transgender in

Kerala and to enable them to earn a better living. Women herein after refeded

include Wornen and Transgender.

There is no change in the nature ofbusiness ofthe Company during the financial

year 2021-22. During the year the Cornpany has increased its business income

from Rs. 25,34,87,933/- (Rupees Twenty Six Crores Thirty Four Lakhs Eighty

Seven Thousand Nine Hundred and Thirty Three onlylto Rs.31,36,22,6091-

(Rupees Thirty One Crores Thirty Six Lakhs Twenty Two Thousand Six HuDdred

and Nine only), and the operation of the Company has resulted in a profit of

Rs.1,93,66,842/-(Rupees one Crore NinetyThree Lakhs Sixty Six Thousand Eight

Hundred and Forty Two Only) and the Directors are hopeful that the company

can sustain and improve the profit in the ensuingyears.

FINANCIAL RESULTS OF THE COMPANY

Particulars 2021-22 2020-21
Revenue

Expenses

Profit before exceptional & Extra - ordinary

Items

Exceptional ltems

Profit before Ex$aordinary ltems and Tax

Extraordinary Items

Profit before Tax

lax r,xpenses

31 36,22,609 .00

28,36,52,861.00

2,99,69,7 49 .00

0.00

2,99,69,7 49.00

0.00

2,99,69,7 49.00

Is0,81.064.00)

26,34 ,87 ,933.00

25,02,68,470.00

1,32,79 ,523.00

0.00

t,32,19 s23.00

0.00

132,79,523.00

Is1,06,931.00]



Q ****.r***#ff ;o'"o' "o"ponuotr 
lro

rront 7 g,ossy* the p*"iod after Tar I rBs,e6'84zno | 
27,01,091-00

DIVII'END

Your Directors have recommended dMde[d on equity shares for the year 2027'

MATERXII CH,NGES AND COMMITMEXTS ATFECTING FINANCIAL POSITTON

BETWEET{ TIIE EI{D OFTHE FINAI{CTAL PERJOD AND DATE OF Rf,PORT:

There are no material changes and commitmeots afrecting the financial p@itioD

of the Company between the end of finaDcial Period altd date of reporl

BOARD OF DIRECTORS

The details of Directors and the status of alpolnttrent and cessatiol taken place

dudng the )€ar as follows

sl
No.

Name Date of
appointment
durins the year

Date of
cessauon
du trs the vear

1 saleekha Korath Saltbu o3lou2022

Bindu Venpala ChardranandaD

A. R Bindu 24103/2022

ThankaDDan Pillai Geenikumari 2110312022

Sumathi 2110312022

6. Kamala sadanandan 0sl08n02r

7. Annamrna Adupamyil Pilopone 2U03/zo2z

L Madhavi Amma Thekkeveettil 2U0312022

Mohammed Ansari os ln8/2027

10 Nisha Sathyada3 26/04/2021

11. Be€na Bhavaniamma 24/0312022

72. Rosakuttv Kurishinkal Chacko 03|ou2022

13. Valiyavalappil Kudukki Prakastni 2U03/?022

Sheeba Leon 2U0312022



K€rala State Women's D€velopment Corporrtion Ltd
(A Gov€rnme.t of K€nla Und€rtikinS)

Mallakkd Deyassy 6race 27 /0312022

L6. Shyla Surendran 2U03/2022

17. Anitha 21/03/2022

There were no other changes occurred during the year.

MEMNGS OFTHE BOARD

Stx (6) me€thgs of the Board of Directors on 08,04,2021, !8,06,2027,

3O,O7.2O21, 29.09.2021, 29.11,2021 a\d, 25.03,2022 were held during the

year as per the proyisions of Section 173 ofthe Companies Act,2013. The details

ofdirectors who attended the meeting as follows.

Sl,no Name ofthe lxrector No. of De€dngs
endded to
atte!d

No. of
meetings
attended

1. Saleekha Korath Saithu 5 5

2. Bindu venDala chandranandan 6 6

3. A R Bindu 5

4. Thankappan Pillai Ceenakumari 5 4

5. SuE|athi 5

6. Kamala sadanandao 1 7

7. Annamma Aduparayil Pilopose 5 5

B. Madhavi Amma Thekkeveettil 5 5

9. Mohammed Ansari 1 0

10 Nisha Sathyadas

11. Beena Bhavaniamma 1 1

72. Rosakutty Kurishinkal Chacko 1 1

13. Valiyavaldppil Kudukki Prakasini I 1

14. Sheeba Leon 1 1



* r*"**"t*lloffi o-*' corporarion Ltd

15. Maliakkal Devassy Grace 1 1

-to. Shyla Surendran 1 1

17. Anitha I 1

GENERAL MEETINGS DURING THE FINANCIAL YEAR

Two (2) General meetlngs were held during the year under review. The 31$

Adjourned Annual General Meeting of the company was held on 29tt' September,

2021, ar'd the 33.d Annual General Meeting was held on 29th September, 2021.

There were no other general meetings conducted duringthe financial year.

CORPORATE SOCIAL RESPONSIBILITY

As per Section 135 of Companies Act,20l3, the Company is not required to

constitute a Corporate Social Responsibility Committee.

NOMINATTON AND REMUNERATION COMMITTEE

The Nomination and Remuneration Committee pursuant to Section 178 of

Companies Act, 2013 is not applicable to the Company'

AI'DIT €OMMITTEE

The Audit Committee pursuant to Section 177 of Companies Act, 2013 is duly

constituted and no meeting was held during the year under review.

EXTMCT OF ANNUAL RETURN

The Extract ofAnnual Return pursuant to the provisions of Section 92 read with

Rule 12 of the Companies (Management and administration) Rulet 2014 is

furnished in Form MGT-9 is attached to this report and placed a copy in the

website of the company wwwkswdc.org.

g



Kerala State Women's Dev€lopr[ent Corporrtion Ltd
(A Gov€rnmenr of Kcrah Undertakind

STGNIFICANT& MATERTAL ORDERS PASSID BYTHE REGULTTORS

During the year, no signlficant or material orders were passed by the Regulators

or Courts or Tribunals which impact the going concern status and Company's

operations in future.

PERFORMANCE AND TINANCIAL POSITION OF EACH OF THE SUBSIDIARIES,

ASSOCIATES AND IOINT VENTURE COMPANIES INCLUDED IN THE

CONSOLIDATED FINANCTAL SIATEMENT,

There arc no subsidiariet associates and joint venture companies, hence

consolidated financial statement is not applicable for the Company.

DECI.,/I.RATION OF INDEPENDENT DIRf,CTORS.

The provisions of Section 149 pertaining to the appointment of lndependent

Directors do not apply to the Company

PARTICULARS OF CONTMCTS OR ANRANGEMENTS I{ADE WTIH RELATEI)

PAN,TIEs.

Tlere was ro contract or anangements made with related parties as defined

urder Section 188 of the Companies Act, 2013 during the year under review.

EXPLANATTON OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR

AITVERSE REMARIG OR DISCLAIMERS MADE BY THE AUDITORS IN THEIR

NEPORT.

The explanations /comments made by the Board relating to the qualitications,

reservations or adverse remarks made by the Auditors in their report are

furnished Annexure-1 and is attached to this rePort.

SHARES

a. BUY BACK OF SECURITIES

The Company

review.

has not bought back any of its securities during the year under

E
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b. SWEAT EQUITY

The CompaDy has not issued any Sweat Equity Shares during the year under

review.

c. B0NUS SIIARES

No Bonus Shares were issued duringthe year under review'

d. EMPLOYEES STOCK OPTION PLAN

The Cohpany has not provided any Stock option Scheme to the employees.

DEPOSITS

The Company has neither accepted nor renewed any deposits du ng the year

under review.

AIJDITONS

The CompaDies accounts for tJle Rnancial year ended 31st March,2022 were

audited by Mls, Srlnlvas & loishna, Chartered Accountants, T.C 40/366, Second

. Puthen Sree! Manacaud P.O, Trivandrum, Kerala - 695009. They were

appointed till the conelusion of the ensuing Annual General Meeting by the

compttoller and Auditor General of India, to hold office, in accordance with the

provisions of the companies Act, 2013,

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION,

FOREIGN EXCHANGE EARNINGS AND OUTGO,

Cqnservati0n of Enerry

Techrological Absorption

Foreign Exchange Earnings

Foreign Eichange Outgo

DISCLOSI'NE UNDER THE SEXUAL HARASSMENT OF WOUEN AT

oN AND REDRESSA:.) ACT, 2013wqBI{}lAcE {PREVENTTON, PROHIBn

NA

NA

Nil

Nil

E
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Your Direetor state that drring the year under review, there were no cases filed

puBuant to the Sexual Harassment at workplace (Prevention, Prohibition and

Redressau Act,2013.

DTNECTONS RESPIOT{SIBTUTY STATEMENT

The Directors of the compaq]t hereby confirm:

i. that in the preparation of t]le accounts for the financial year ended 31st

March, 2022, the appliceble accounting standards have been followed along

with proper explanation relating to matedal departures;

ii. that the directors have selected such accounting policies and applied thern

consistently and made judgments and estimates that were reasonable and

prudent so as to give a true and fair view of the state of affairs of the

Company at the end of the financial year and of the profit of the compaly

for the year under revi€w;

iii. that the directors has taken proper and suflicient care for the maintenance

of adequate accounting records in accordance with the provisions of the

Companies Act, 2013 for safeguarding the assets of the Company and for

prev€nting and detecting fraud and other irregularities;

iv. that tJle directors have prepared the accounts on a going concern basis;

v. that the Directors, as the ComPany is not listed, is not required to lay down

the internal flnancial controls to be followed by the Company.

vi, That t}le Directors has devised proper systems to ensure compliance with

the provisions of all applicable laws and that such systems were adequate

and operatilg effectivelY.

ACKNOWLEDGEMENT

Your Dfectors wish to place on record their tlanks and Sratitude to the

Goverrment of Kerala, The Ministry of wometr & Child Developmen!

Govenrm€llt oflndia, Sharehqlde$ aad Banks, NMDFC, NBCFDC, NSFDC, NSTFDC
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and NSKFDC for their continued patronage and support. Your Directors thank tle

Statutory Auditors and Office of ttre Accountant General (G&SSA) Kerala for their

valued Co-operation.

Your Directors also express their deep sense .of appreciation for the

commitment displayed by all officers and staff of the company resulting in the

successful performance of the company during the year.

For and on behalf ofthe Board

za4
CHAIRPER5ON

Date:08.08.2023

Place..Trivandrum

E
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ADoEi{DUM To rHE DtREcroxs REPont FoR THE YrAn EIDEo 31'MAncH 2022

Replies to Statutory Auditor's Comm€|da:-

Reply fo Siafutory Alilitols CorrmentgStahtory Audito/s Commentc

tn Ore yeat 2011 for the purPose of
completing ttre audit as F managemett
guidarEe few notional ledger accounls in
the books of a€counts of FY 200q10 werc

created in 20@09(i.e., oPening balance in
200910) as the opening balance were not
matchinS. The prcvious yed/s audits (1989-

90 to 2m&09) were completed only in a

later phase, therefore the dosing balance o{
lo6n and advanc€s of the company could
not be reconciled.
Software was developed and irlsialled
during 2m+15- The same was in its initial
stage during FY 201,{-15. The above wo
factors contributed to the differene of loais
and advanc€s,

Step6 are being takm ktwards (learing lhe
$6UeS.

TIte total loans outstanding as on 31t March, 2022

as Der tlre Fimncial Statements i5 Rs

lgzAz,gzng2/-. How€ver, as per a€ suPPolting
documents (sofiwate), the lotal loal6 outstanding

as on 31d Mard! 2022 is Rs.4,00,62,88,20l-. Thir
has resulted in a difturence ot Rs 3,7490848/-'
thereby in an underctaternenl of A56et6 of the

ComDanv to the same extenl,

TIE lisl of !.an ac(ounb showing creclrt

bal$ce represents rec€iPts from Ioanees for
which no opening balances have been

allocated individualiy. The opening balame

of individual loan a(totmts has not been

carried forward from tlre FY 20@09. These

are sholvn as a eonsolidated figue starting
frcm the Bnancial year 2009-10 and
currently, *€y form Part o{ unreconciled
balances carried forward. It was decided to

inorporate opening balances from 2008_09

w.e.f. FY 201920.
This al6o leads to credit balance in the

books of actounl
Step6 are being taken towards clearinS the

is6ues.

There evjst several loan accounls as on 31i March,

2022 having dedit balances totalling to Rs.

2,70,8,059 / - as p€I books of accounts. As

confirmed by the nanagement, *rese credit

balances are r€ceiPts hom loan€eE for wbich no

opening receivable balances are identified
individually, thereby resulting in the risk of short

collection of loans and inte€st receivable there-

from,

made) and tlE enw for tlr€ aame wa6 made

The difference tetlveen She -Soft (software)

ard books of a.tounts Gally) is tuinly due

to the timing of entry done in the software.

D.nr|"'A 2U2l-22 loars apProved in March
2m2 were mtered in tlle softwarc for the

moith of Ma'th 2Oa itself (i.e., whe. th€

agre€ment against disbursement of loan is

Sett- Emplovment t arls disbursed by tt|e

Company dlring the FY 2021-22 a5 F details

obtained from suPPotting dftuments (softwat€)

amounts to Rs 1,65f4m;lSl crorcs (aPProx )
Disbursal of loans accounted for in the bools of
accounts ia Rs. 151,61,30F51 crores (apProx.).

Long-Telm Loans and Advances are ovel6taH !o

the 
-o<tqt of this difference of Rs. qt!a!Q@



Kerrlr Slrt Womer's DevelopmeDt Coryor.tioD Ltd
(A Got€nm€nt of r€Eh Und€mkiry)

in file bools of acoounis gatly)only
su@uently, i.e., while tlE deque icsned

in Aprn 2mZ Ther€fde the dishusal of
l@$ n mA-P. wi.ll be mote in books of
acrounts wlE-n compared to Ore software
due to the timing of tlEse enEies. This is

noted for futute guidance and will be done

cror€s (apFox.) aocound for in $e books of
actormta.

ln the year ml1, a few notional ledger
accounts against the aclountt of FY 200+10
wea€ creabd foa the purPo6e of comPleting
the audit Since th€ previous years' audits
(198t90 to 200&09) we-re compled d y in
a later phase, rhe doeing batance in 20@09
and opening balarrce in 200910 were nol
makhing and as such rcconciliations are in
prcgress.

A5 per the Financial6, there. exisb few un-
reconciled and unexplainable account balanc€

s amounting to Rs. 11.40 crores reeivable balanc€
and Rs. 12.36 crores payabl,e balance as on 31d

M?nth, W2- There exists no d()o mentary
evidence to slrbslantiaie or confirm the
authmticity/accuracy of the receivable as well as

Davable balances shown in thes€ accounb.

Benk
babrrc

Debil
Bank
balaJrc

Ciedit

lnter
Office

nt-
Credit
Othei
Debit
balanc

Other
Debit
balanc
es

u,40,
9,N

17,t0p
9304

E



Kerrh State Wom€ntg Dev€lopmenl Corporation Ltd
(A Government of Kerah Undert*in8)

(e) a)

b)

Th€ cornpany has not gtgvided such
provision for retirenrent benefitg for
employe€s on deputation which is paid lo
the resFctive Parent Departrr€ntg as an(
when requested. This has resulted in an
understatement of Non{urrent Liabllities
and ove$batements of Net Profit. The effect
of this could not be gu,antified due to lack
of sufficient informatiorl
Rovision tor Employees Benefits provided
in the books of acftiunb during the year
amount to Rs.1,45,93,59/.. This has been
dixlosed under 'Other Culrmt Liabilities'
in the Financial Statements.
During the current year gratuity pa)"nents
of Rs. 13,1a,598/- has been for which
aoreq:,onding was not made,

d) The Company has not tulfilled tlle
dis(losurc requirements as required by in
accordance with the provisions of
Accounting Standard 15 -"Employee
Benefits".

Necessary provision shal be made in the
books for retirement ber€fils such as

Sratuity etc afier actuarial valuation of the

(t The wdtten down value is Rs.3,27,20,W4/- a6 per
Schedule 9' Fixed Assets schedule.
Sale of Fixed as.rets amountinS ps..1 ,A,704/ -
(Rs.l,B,60a,z- being sale of tumiture and fixtures
& Rs.22100/- being sal€ of she-toilet units) is

account as sale of samp ibms in the statem€nt of
profit & loss. Profit/lo6s on sale of an asset
amounting Rs.1t000 is not recognis€d in the
financial statemenb. Moreover, we did not
evidence a cornpreh€nsive Fixed Asset Regisler
being maintained by the company wNch
reconciles with the value of Fixed Ass€ts disclosed
as per the flnancial 6tat€ments.

Fixed assets register is kept by the
regional/b(anch offices and head oftices
individually and not as a consolidaH
registcr. A consolidated fixed asset register
rnay be preparcd in the next year onyvarals.

G) The GST Electronic Cash t€dger in the GSI Portal
r€flects a balance of R!.4,09,906/- for the
Company as on 313r March2022. However, thG
balance is not reflected in lhe Fiiaffial Shrements"
This has .esulted in an underslatement of Current
Assets of Ri. 4fD, /-.

Not€d. Steps are being taken to identify ttrc

(h) TD6 as per AS is Rs.22,49,1 /- whereas in
books of accounts by the managemmt diffuren e
ol R9n,A6 is booked as TDS receivable in the
current financial year.

Th€ entire amount of Rs.50,74,048/- (iftluding
opening bafance of R9499oU\ is dilclooed as

TDS receivable on Bant Depo6it.

During the year ce ain Tm which were
deducted by bank for fixed deposit ]vere not
reflected in form 2b A5. Therefore the
difference between t}rc TDS deducbed by
banl and form 2b AS was ghown as
receivable. 'l'his matter is being followed up
'rrith bank for setdement-

(i) The CornDatv is rcceivins funds ftom variouo SteD6 are beine taken in the accounts of the

E
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t-SCOs a"ritB tc year and retaiis l0% of [P
funds rcceived as "Proi<t lvlattagemcttt Cosf.
This fund retait€d ie dectared as "shepad hcomc
by the Compdty. GST b aPPlicable on th€ above

imome as it amounts to SuPply, as Per *|e
prorisions of s€ction 7 of CGSI Aci 2m7. The

tompany is not paying any amourrt as fus and

Sewice Tax (CSI) to tlle Government c'n this

incorne declared, neither thrcugh nlqtthly etums
nor thiough the Aturual Retttrn 6led for the

Financlal Year. The ComPany is liable to receive a

Show Cause Notice (SClo as per kion 73 of
CC,ST Act, m17 within 2 yea$ and 9 months from
the due date of filing of Arurual Retum on account

of tax not paid for rearon other than fraud or any

n ilful misstalement or supPres6ion of facts.

The comDanv l|as dectarcd an income of
Rs.l4,{n,fu/- as, shepad Incotrre dudng dle year

ended 31s Maich 2022. The ComPaty has not
provided for GST amount Payabl€ on O€ said

ttrcome.

FY 2022-23 onwards.

(,) The Company has couected an amount of 
I

Rs.87r8,mo/- as Rist Fund during tlE yea.r' Tttes€ 
|

charges are iaxable under ttE Provisions of GSI 
I

Act a6 these are charges colle(d from customeF 
I

for providing services. The Company has not I

collected as imount of Goods and Servjces Tar I

(GSI) and is not Piying CST on ihese charges to 
I

the Goverrurrent during tlre year 2021-22 The 
I

Company is Liabte to receive a Stow Cause Notice 
I

(SCt9 as per s€ction 7J of CCST Ac{, 2fi7 within 2 
|

years and 9 mon*$ ftom the due dale of filing of 
I

Annual Retum on acaount of tax not pajd for l

rea€on other than ftaud or afly vdlful misstatement

or suppre$ion of facts. The ComPany having
Iailed to Dav CSf on the above mendon€d iri<ome

is also liaile to attrac Section 122(2) of CGST Ar,

2Ol7 where any regisbred person who suPPlies

any goods or servic€s or both cn whi.h any tax has

not been paid or shott_Paid or erroneously
refunded, or where the inPut iax qedit has b€en

wrongly availed or utiliEed - (a) for any reason,

otherihan tlre reason of fraud or a.ny wilful
nisotatement or 6uPpres6ion of fets to evade tax,

shau be liable to a penalty of ten lhol$and ruP€eg

or ten per cent of th€ tax due fron 6uch P€$orv
whid€vei is Ngher; (b) for reason fraud or any

wilful misetatedtent or supPt€asion of facts io
evade tax, shall be liable to a Penalty €qual io ten

Noted and this will be rectrtled rn
suboequent vear in the tooLs of accounts
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thourand rupees or the tax due ftoln such per8on,
whidEver i6 highei. (b) fur reason of ftaud or any
wilful misstahl€nt €'r suPpre66i@ of facts !o
evade tax, sha|l be liabk to a Fr|alty equal to bn
dEusand aupees or ll€ tax due fiom suah Fr6on,
whidrever is higher, The Company having not
paid tax on ttle above income ard has not
provided a provistdr for the rame.

(k) Th€ Company ias enbted into an agr€err€nt on
18ih December, zt14 wirh DIPI- for implehenting
proi'cts undertakm by them for setting up wat€t
purification and dirinfection systema in various
locations in Kerala. DIPL has unde*aken to sel up
water puriftcation and digihfuion plant in
Kalarussery. Kochi. However, lhis plant wds not
set up and rhe proted was can(eled. DIPL hrs
end into an agreement wift d|e Compony on
26th Jur€, 2OfE to repay tlte amount already
advan €d (Rs. 70,92,262/-) along with an inerett
of 18% in four instalmentd. Two instalnentr have
been repaid by DIPL in tlre Financial Year 2m&19.
How€ver, DIPL has feque€ted to adjlst the
balance i$talnrents againat monEf due 

'rom 
dle

Conpany to. implementatidr of water pufication
plant in Paftanadr|hifla.

Noted for futuie.

(u As p€r Sedion 44 of CGST Ac1 2012 every
regbtered peson is r€quired to furnish GSTR
9/9C iI the aggegate tumover exc€eds 5 G in a
fiiancial year. Any legisered person who lails to
fuhish ttre return rcquiEd under Section ,14 of
CGST Act 21017 by the due daE shall be liable to
pay late fees as per sec 47 of the CGI Aci 2017.
Th€ total tumover of tlle Company for the
financial year id Rs 31 clgres.
Company has lailed to fumirh tle fcm GSTR-
9/9C within rhe specfied du€ date oI 31r March.
2022 Hence tlre Company shall be Iiable lo Fy
taE fee as per Section 47 of CEST AcL 2m7.

Noted. This will be rectified in tlre
subs€ouent vear in the books of accounts

For and on behalf of the Board

2M
Datq 06.08.m23

gaceTrivandrum

q IRPERSON
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J I Xerala State WomGD'3 DeYelopment Corporation Ltd

F-* te co"".n-"*.r k'.h und:g!4-
SRIiIIVAS & KRISHNA

CHARTERED ACCOUI{TAI{TS

Head otf.e :I C 'Ll]66 5Rond Plrh.n Sfi'ei, Manacoud Po-ni'MMnrhaptr"m 6950m KeGl'

u'-.r., , x"n.y,',c".i'i.ir'.*i ir' , oo' uxnses aruoz: r'ris4e5oo73 r a, En'l : l@wmre€5de'lr.o4 lkcivfr2or 6@em' om

II{I}EPENDENT -AUDITORS' REPORT

To the Menben of

KERALA STATE WOMEN'S DEvELOIMEN-T CORPORATTON LTMITED

Roporl on the Audit oftbt FiBrncial StatemeDts

Ourliticd Opinion

we have audited $e FiDanciai Slatements of KERALA STATE WOMENS'

DE\DLOPMENT CORPORATION LIMITED, which comprises the Balance Sheet as a1

3lst Match 2022, the Statement ofProfit and Loss, Statehenl ofcash Flo$s for ihe year 1hea

€nded. and ndres & the linancial starcmenls- including a sunmary of significant accounting

polici€s aod oiher exPlanatory informadon.

ln our opirion &nd lo the best of our information and acco'ding 10 the exPlanations given lo

us, €xcept for the ellecls of maters desctibcal in the basis for qualified oPinion section of o0r

reporl the atbresaid financial $atemenls give ihe infomation rcquired b-\. the Ac1 r|l tbe

rnanner so rcquired and give a true and fair rie\+ in confonsi$ 'r'ith the accomting princiPl€s

generail) acc€pled in lndi4 olibe slate of aJfarrs of the ComPan! as at 3li Marcb 2022' and

$aternen of profil,4oss and its cash ilows for tbe year ended on ihal date'

Blsb for Oudilied ODinion

r. LOANS AND,ADVANCES

a) Tbe lotal loans od$anding as ob 31" Msrch' 2022 as Pcr the Financial Statements

is Rs.397.4?.97.8921. Ho\rie\,er, as per th€ supponing documents (soR\T are

rnncd "shesoft'). ihe lobl loa$ oulstaoditrg as oo 3lj Match2022 is Rs'

400,6?,88.740 1- (data provided as at 2 Apil 2022) This has rcsulted in a-

differcnce of Rs.-l- 14,90.848f thereb,v resulting in an underctat€meDl of Assets of

the Compan! 10 the same exlent.

b) There exisl se\€ral loan accounts as on ll$ March_ 2022 hating credil balances

roralling io Rs.?-70.88.059: as per books of accoonts_ rEsulting in the

undersulemetl of Setf Emplolrrent LoaDs As confirmed b-v $e management-

no opening recei\?blethese credit baiances are receipts from

Paee 1of 21
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tala.l9€3 are id.ntified individually. drneby re3uhitlg in lhe isk ol shon collsction

ofloans ard inlrrest receivabla therefrom.

c) Sef- E$ploynent Loan5 disbus.d by $e Comp.ny 6sing lhc FY 2021-22 as Fr
details obtained lrom supponing dacunrnts (sofoittc) arnounrs to fu'
165.12.20,191/-. Disbu$al of loans accountad lor in the book of accounts is

fu-l6l-61,30,551/-. Irng-Tcrm lrans gdd Advanc€s ,te udalsat.d to the cxlctt
of dtis ditre'€nc€ of Rs-3,9993,0001 ac.our€d for in dF books of accoun6.

d) Thc Codpany has collected vaious amounls from loaaees during the yeat as

rcpay mcnt of loa$, interesi on loans, pcntl intcrest for tbe delay in r€P6)ment

and otber cbarges. As Fr ibc $pponing documeols (softwar€), the totsl of such

collec.rion ton loan€ls during the y€ar atuoutrts to Rs.l 12.93 2? .7 4l i-. Hota\cr,
ss.per the informarioD ad cxplabatiod given to us the loral of sucb amou{s
ftcoded in books of accounts is Rs. 112,92,23, 394/-.This has resulted in 6 nct

ditrerence ofRs.1,04,547/- Srlch a misstal€meri has affected the Net Ptofit ofthe
Compary and I-ong-Tero lrsDs and AdvaDccs Howevet, the effecl could not be

accwatrly identified doe {o lack ofnec€sssy satisfacror} informatjon"

e) As per the l73rd Board meeting, the compsny has decided to provide for oertlin
loans accouots as doubtful amounting Rs.1,13,99,382/- oyer t fin rcb.l yea$ frorn

2021-22 to 2028-29. Dudng th€ FY m2l-22, tE company has provided at
amount o1Rs.14.25,033/- doub6! dehs The balarc€ amouni ofRs.9,74,349/- is

shorm as unsecured aDd considered doubtful in tbe Balanc€s sheet, thereby

resuhir4 in the over$arem€ur ofprofl and long-tenn loars and advances.

x. E!sress!Ee4.s!!4$e!sE-!s4

It was obsew€d that $e land at Devikulam assig€d by Gouernmcnl ol Kerala hss

been encroached and is not in possession wi$ the co4)o.ation. The facl is nol
disclosed iD tbe ootcs forming pln ofacc.unts.

IIL Revenpe recoverv prccoadinls o! leas€bold propGr'tv

Tbc Company hss received a densnd Dodce of Rs.4,80.40,564/- as l€ase renl arear
penaining lo leasehold propcny at Vaziakkala village- Krttanad \ide Nolic€ oo:

RRC No/ 2021/5466/07 d^eA l4!03D023 issr€d by Dy. Thrhsildar,

Thiruvanthapuran! and the same ha5 Dot provided for in the books as al 31" MarclL

2022.

@
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I!'. R$ch€duledlni€ra9t
The Slat€meni of P.ofit or l.oss accouDt sbows a net amount of Rs. 34.66.t?g/- as
rEscbeduled i erest. As infolm.d. by tbe managcme , rhis mount is intcrrsl on
rescheduled loans on Econcitiatioo ri.ilh shesofi soft,"rc. There exists ao sadsfacrory
documentary cvidenc€ ro substantiare or confirm thc autbenticiry / aecuracy of rhc
amounl recognised.

V. Provi3ior for Advenir.h€rt exp|etrse! to Politic.l prrtv
As per the l73d Board Mecting held, rhe Conpany bas docid€d to provide
Adverisement in a polidcal P6rty SoD\,lnir. TIle Compony psid atr amouDt of
fu.1.00.000t for the same on I 16 Augusr 2022. Thc plovision bas nol cEated for the
above. l'his has r€sulGd in ovctstatcment of profit and uhderslatemafl of currd
liabitities to thg same er1en1.

Vl. Ler.l Ch.rses
Th€ Company has not prorided for legal charges a|''otmting RS.69-0OO paid on
05n4n022 hsvtag bill numben 561222 nn 56222. This tns resulled in
oveElaternent ofprcfit and uDdershenreDt of cunenl liabilitjcs to tbe sarne axlent,

\41. Dhrrana Infrastructure Pmlects ?rirate Ltd (DIPLI
The Company has entered iflto an agreement on l8th De.enbq,2014 witl DIPL for
implemendng projecrs u.denaken by them for selritrg up uder purilicatjon and
disinfection systems in \€rious locations in Kerala. DlpL has lmalert ken to s€l up
wrrrer purification and disiDfection plant in Kala.massery, Kochi. How€ver. this planr
w?s nor set up and the project *as cancelled. DIPL has €ntercd into an agrcemeDt
with the Company on 26th June.2018 to repa! the amouDt alrcady advanccd (Rl.
10,92,262-) along with an iderest of lE% in four inslrleents- T$o iistatments have
b€en repaid by DIPL in the Financial Year 2018-19. llow.v€r, DIPL has rcqucsl€d to
adjust the balance ifftalments againg money du€ ftom tbe CorDpaDy for
implemenation ofwarer purficltioD plant iD Patbanamthina

VIII. Un.rccopciledAccountBrlspces
As per the Finalcials, ther€ exists le$- un*econciled and unexplainable accounl
balances smountinp ro R3. 11.40 crores receivable balance and Rs. 12.36 crores
payable balance as on 3li Marct! 2022. Therc exists Do docum€ntatv eridence ro
substantiar. or corfirm the auihenricity / accumcy oflb. rrc.h'able as *cU ,s payabte

balances sho\rn iD ibese accounts.

PaSe 3 of 21
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Ix. NBEg-B!s!gs$s!!Edcdr!&4!c
The Company has Doa taken NBFC registtatio! ftom RBI and a.lso fail€d to comply

wirh mandatory NBFC noms as presctibed.

Based on the l72nd Board Me€ting held on 25l03t022. the Co4otdion has d€cid.d

to proceed for NBFC regisration as per the ditaclions issued by RBI and to recoSlise,

classi8 ard disclose the Non-P€rfodtring Assets and 1o create Provision for doubtful

debts for fie sarne.

L 8c$E!!sq!d!s

a) The Compatry has not provided such ptovision for reliremerr bqnefits for

employees oD aleput€tion ubich is paid to rhe respective PareDt Deparnn€its as

and when requasted. This has resuhed in an understatenent of Non-Culr€nt

Liabiliries and overstatement of Net Prcfit. Tbe effect of rhis codd not bc

quantified dur to lacl of su-fricienl information.

b) Provisjon lo( Er,rplo.v€e Benefts provided in the boolc of accolmts during th€

year amo nt to Rs.1,45,93,59? /-. This has been disclosed under'Otho CurreDt

Liabilities' in de Financial $arelrents.
c) DuriDB the cwrent yerr gratuiry paymeDts of Rs.13,14,598 /- bas b€en for which

conespondirg u?s nol made.

d) The Compahy has not firlfilled the disclosure requicments as rcguired by in
accordsnce witb the Fovjsions ofAccounting Stabdard 15 - "Employee Benefils".

n, Erc4-A!:ets
Th€ written do\In value of the Fix€i Assets is Rs.3r7. 20^091 / - as per Scbedule 8 -

Iixed Asscls scb€dule.

Sale of Fixed assets arnounling tu. 1.25,?041 (Rs.l.0l,6M/' being sale of iEniutc
is account as sale of sdap

Aoouot r Rsh 3 1.03 J02? Ahont {l5h 3l-032021
D6bit Crdii Debir G.dn
4,57.90,104 4,5?.90,r04

CEdn
(6.4r.15 r51) (5.43.r5 r5l)

OtEcc 4j,3:3.90t 4-823.901

O{rl@ (jr,17,i2.428) (5,l 7,32-42E)

Olha D.!ir 2,08.95.299 2.08,o1199

(76.r5.597) (76,t5.@11

Tor'l (R ) rr,ao.ottJx o736.532161 lll0.o9J)a otJc6JJ76)

and fixures & Rs.22.1001 being sale of she-bj

Pa8e 4 of21
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itetus in the statement of plofil & loss. Proli/loss on sale of an asset amounting

Rs. 15,000 is not recolnis€d in the financial statemenls. Moreover. we did nol

eridence a comprehensive lixed Ass€ts Rcgisler being mainBingd by the compary
.nhich reconciles with the lalue of Fixed Assets disclosed as D€r the financial

XIl. CST El€ctronic Carh Ledqer
The GST Electronic Cash Ledgcr in the CST Ponal reflecls a balance of
Rs. 4,09,906/ - for the Compaoy as oo 3l'lr'tarch ,2022. However. this balance is not

reflecled i! the Financial Ststemebts. This hal resuhcd iD an understatemenr of
CtltreDl Assss ofR5. 4.09.906/ -

xfl. G![-bvrDE
11 is also noted that during rbe ye3r. the GST payablc anount as Fr books of accounl

is Rs. 1 .40.448/- whereas OST pqyable as p€r GSTR-3B retums is Rs. 1 ,88.572l- No

reconcilialion hrs b€rn providcd forrbe differcncc.

Xrv. Is!-Eldlsllr4cs

The c.mpany is paying iaxi hiring charges amouDting !o tu. 9,55,J55l- during $e
Fy 2021-22 for wfiich GST is pqyable mdet t€\€rs€ cbdge decbanism as per

Noriicariod No. 22/20l94edral Tax (Rate) dared 3fih Septenber. 2019. Ho\r€ver'

the Company hrs no1 poid any amotmt es Gmds and Sefvic€ To( (GST) lo lhc

Government neithe. tbmugh monthly relums nor thrcugb th€ Adtual Rctllln filed for

&e Fineocial Year. Hcnc. the Compsny is liable to r€.€ive a Show Cause Notia!
(SCN) as per Secdon 73 ofCGST Ac€0f7. The Company has also nor ptovidcd for

the csT a$ounl payable for the sarne-

xv. Is.pdcs&Cl!-Spq99-gD!-trsssgr!)

TDS as per 26As is Rs.22,49.121/- *{preas in bool ofaccoEts is Rs.2326,947- As

informed by tbe nanagemen difrer€oce ofRs.77.826 is book€d as TDS r€ccivable id

tbe cMent fmaDcial ye€r.

The entir€ amourl of Rs.50.74,048A (including op.ning balance of R1.49,96.222) is

dilclosed as TDS rcceivable on Bank Daosil

xvl. qlsgl&sgae
The Cornpany is re€eiviog imtls ion vadous LSGDS duting the ycar and rctaiN

109'0 of the inds rccciv€d as "Project Managemet Cosf This itnd tctaincd is

declsred ar "shepad Income' by the Company. GST is aPplicable on Lhe abov€

incom€ as il amounls to Supply, as per the provisions of Seclion 7 oICGST Act,2017.

The Company is nol paying an.v aftou as Coods and Service Tax (GST) to lhc

Crovenmed on this income declare4 neitber dEough nor through th€

Page 5 of21
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Cause Notice (SCN) as per Secdon 73 of CGST Aet20l7 \{idin 2 ycaG and 9
months froE tbe due date of ffling of Annual Reom on accoud of Ex not p6id for
reason othcr rhan fi'aud or an"_ wilful misstalenenl or suppression of fac6.

Thc Company hns decla.ed an income of fu.14.01,999^ as shepad Incomc dwiry the

year ended 3ln M5trch,2022. The Company has no1 prolided for CST amount
payable oD the said incolne.

xvn. BisBjslC
The Company has collected an arnount of Rs.87-88,000 /- as Risk Fuod during the

year. Thes€ charges arc taxable undcr lbe pmrisions of GST Act as thcse arc charges

colleded Aom cu$omers for Foviding senic!. TIIe ComFny bas Dot cdlectcd aD

amounr .s Goods and Service Tax (CST) aDd is Dol paying GST on dos. cbarg€s ro
the CavctDtrrcll durirg dle -vear 2021-22. The Comp6ny is liablc to rcccivc a Sbow
Caure Notic€ (SCN) as per section 73 of CGST Ac! 2017 wilhi! 2yealsslld 9 months
from the due dare of filiDg of ADnual Retum on account of tax lol prid for reasoD

oiher thsn ftaud or ar},'" wilfi.i misstatrneni or suppression of facts. The Company
having failed to pay GST on ihe above mcntioDed income is also li4blc to alFa.t
SecrioD 122(2) ol CGST AcrrolT where any regilt€red person wlrc suppli€s any
goods or senic€s or both or $i'hich any t6x hrs not becn paid or shon-paid ot
erroneously !€fir'|dcd, or *bere rhe input lax credir bis b€en ptongly availcd or
r{ilised - (a) for any reasor! other lhan th. rcrsoD of fraud or atry wilfirl misstrtement
or srppicssion of facls lo evade tax. stull be liable to a penalty often thousand nrp€cs

or ten pcr cen of tbe lax due fiom such parson, rahichever is higheq O) for reason of
fraud or any q.ilful misstaleme{ or suppression of facts to e\.ade tax. shall be Iiable to
a penally equal 1o ten thousand rup€es or the toi due from such pe$on, whicbever is
higher. The Company having Dol paid tax on the above income and has nol provid€d a
provision for the same,

XVII. IbterimR€li€fRecoven
As per G.O. 07 n0l6lFin dared 20rh Jaruary. 2016. 10rh pay Revision as per order is
applicablc to GoveruDenr empioyees and professors liom lst Ju1y,20l4. However. on
delay of approval of ',he order- ihe C,jmpan), has decjded to pay lnreim Reliefof 10./o

(of Basic SalarJ + DA) to emplo)ees tiom Augrisl- 201? as per decision u.len br- the

Board of Dir€ctors in the 14lro iioard Meeurg. lflerirn Reliefor j% (of Busjc s€bir,
- DA) was funher provjded to emDloyees as per decision taken by the Board of
Dlrectors in the l56th Board Meerrng held on 191h.Augus1. 2019.

Interim Relief paid as per Board Decision has b€en in excess to ibo exrenr of Rl
1.27.437 / - in case oftso emplovees. The Boe.rd has decided lo recover this excess

amou patq in lhe coming peiod as per thc decision taken in thc l7la1 Boa

LtectinS held on 2911112021. Howevcms per rbe Order No: KSWDC/EAI/I173/16
daGd 04/0140:2, one emplovee h,rs b€€n tenn r€coveling lhe amount
of Rs.4i,l68kue frolr hinl
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xlx. Gslllllrer
The nrnover lhoFn as per GSTR'3B is Rs. 64,46,500/- whereas umorer as per

ijnancial slalements is Rr. i1.i6.22,6091 (lncome from Operations + Other Income).

Reconciliation $atement for this lumover difference has not lteen Dmvided for our
verificaiion. It is also noled dta1 nil raleclrexempted supplies are nol shour in GS'[R-

38 rclums of respecrjve months.

XX. GSTR.9DC

As per SeclioD 44 ofCGST Act. 2017, every regi$ercd p€tso! is r€quircd to f.mish
GSTR 9AC if tbe ag-qregate turnoler exc€eds Rs. 5 Cr.in a fnancial .vear. Any
reglstered p€rson who laiis lo imish the retum required under Section 44 ofCGsT
Acr, 2017 by rhe due dale shall b€ liable to pay late fees as per sec 47 of the CGST
Acl 2017. The lotal tumover oflhe Company for tbe Financial Year is Rs. 3l Crorcs
(Appx.)

Company has failed !o fim'sh lhe forrn GSTR- 9,9C wiftin the specified due date of
31st December. 2022. Henct, the company shall bc liable to pay late fee as p€r
Section 47 oICGST Ac1. 2017.

R.lponlibilities of M.me€m€n! for the trinepcill StrteE.nts

The Company's Board ofDiEctors is responsible for the matre.s slaled in SectioD 134(5) of
dle Companies Act, 2013 ("rtrc Acl ) wilh respect 1o rhe pr€psmtior of tbesa financiai

statements that give a tme aDd fair vie*'ofthe IiDaDcial posftion, fiBDcial FrforDtnce and

cash flows ofth€ Compary in accordaDce wilh lbe accounting prirciples geoer-ally accetr€d

in Indi4 including the Accounhrg Slandards specifi€d under Section 133 of the Act This

responsibiliq- also includ€s maintenance of adequale accounting records in accordance with
lhe provisions of the Act for safeglarding of the assets of the CompaD) and for preventing

and detecting fiauds and othff irregularilies; selection snd application of approprjate

accounling policies; making judgmens and eslimates that are reasonable and prudont; and

dcsign. implcmentalion and maintenance of adequate inlernal llnancial conFols. that were

oleraling eflectilely for ensuring the acc;Lracy and compleleness oflhe accounting records.
.ele!:tnt ro tle pr+ar_adon and pr€sentatioD of the financial statements that give a lrue and
tlii. view and are free fiom matrial mrsstatemenr. whelher due to fraud or error.

ln preparing the financiai sulemmts. manage8cnt is r€sponsible for assessing the Compan-v's

rDrliry !o conlrnue as a gojng concem. disclosing..rs applicable. matteB r€laied to going

.oDcern and using dle going concem basis of accounting unless managem€ either intends to

liquidate the Conpanv or ao cease operations. cr has no realistic altemative bul lo do so.

The Board of Direclors are also responsible lor ovcrs{jcing lh€ CompanJ's financi.l reponiq
process,
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Anditoris R.sponsibiliti6 for th€ Audia of ih. Fiurncirl strtcperts

Our objectivcs are to obtain r€isonable &ssuraDce aboul $deder !h. filt3nciai saremmts &s a
*'hole arc fre€ liom material misslatcne whether due !o fraud or error, and 10 issu€ atr

audito/s report th,t includes ow opinion- Realonable assu.ance is a higb lei'el ofassuranc€-
birt is no1 a gueant€e that an audit conduct€d iD accord&le wilh SAs will always delect a
material misstaleiDcnl $,hen il exists. Mbstatcmerts can arisc ftom fieud or error and ar€

conridered nd€rial i4 individually or in thc aggrcgate, ihey eould rrasonably be erpected to
influrnc€ the oco'lomic decisions ofuscf' takcn on thc basis ofthese finarcial statements.

As part of an auili in accordrncr lpilh SAs, 1r! axercis€ professiooal judgrn€nt ald mainEiR
pofessional scepticism througbout tbc eudit. Wc also

> Identit and as!€ss the risks ol rnalerial hisstatemen of the fi.Dmcial staternmts.
whed.Er dle lo fraud or cfror, dcsign and p€rfonr audit procedures rcsporsive ro
those risks, aad obtain audit ovidtnct thal is suffcieDt and aFpropdale to pmvidc a

basis for our opinion. Thc risk ofDot dctecting ! malaisl oisstatemenr resohing from
furrd is high€r thnn for one rcsulting tom enor, ,s iaud may irvolve collusion
forgery, inrentional omissions, milrctrlraDtntiols. o. the ovenide of ideln l coot ol-

> Obrrin alr rF'd€islaDding of i'ttarlll caDfol rel€vlnt to {rc ardir in order to dcaign

aDdil Foccduts ibar dr atFop.is!€ in lh€ cirlrE srrnc€s. Und€r section I 4l(3xi) of
lhe CodFntes Act, 2013, wc arl also r6poBible for exFcssing our opiniotr on
s,hrft€r rhc coqrlry has sdeqrdc itrtstld fnaDcial cortols Artcrn in ptace aDd thc
oper*ilg efiecrivcocss of $rh coiftob.

> Erahrd€ tbe aFlr,oDrjsfelcss of &couotiDg Flici6 uled ,!rd thc EasoDabl€oess of
acco$nting estimd€s and Glated disol$ur€s hadc by h,p'gcr.st-

> CoDclDdc (m the sppropriacrrss of maoagancot's u* of tbe going coacem basis of
accoulrilg e4 bascd on tbe ardit cvidcDc. obtsitrcd, *t|ether s rn rcjsl unc€rtaint',
exittg r€ldid to eyedls or c.ndilioDs thst ruy cast signifcstrt doubt @ th€ CoeFtr)'s
ability to corriBuE as a goilg coDc€m. tf wc conaludc tbar a marGrial uoc€rtahty
exists, u'€ d€ rcqDir€d to dftw ln€dtior in our auditols repon to rhe rcLd€d

.discloslres in fhe financisl ltatcrn€nt! or, ifsuch disclos.ues aI€ inade$de, to modiS
our clririoh- OLn conclusioB arE b€scd on the audit evidenc€ obtained up to lhe dar
of ow cllditols rcpoft How€wrt frrtut! cvenb or conditions rDay caus€ the Compatry
to ocass 10 coffinw as a going conccm.

> Evaluda &e oveNAU pt€scdation, stsucturc aDd oontrd of dE financial sratemenB.
iDaludins tlla dkclosuras, and wbether thc inocisl sdettents represeat tb€
uoderlyiug lransaaiob ad Gvcrlts it ! draDDcr thal Echievcs frir pr€sdratioo.

We camEdicafr sdth lbose ahargcd vdth govetra&t r€garding, anong ol}Ier matters, *le
plamed s.ope md tiEing ofth. audit ond sigifcaDt audil findiDgs. ilcluding afly signiic€nt
defici€.cie5 i! internal coitrol thrt wr idcdiry durilg ow audit.

PageS of21

q



0 X****.*ff '";Jil:Io'*' coryorrtion Lrd

We also prolide those charged *ith gcrvemarre *,ith a slalemen rhal we ba\ e complied viith
rcleva erhical re4uirements rcgarding iDdependeDc€, and lo communicale Nirb them all
rclatjonships and other marers tlal may reasonabl)' be thoughl to bea.r on ou, independence,
and {here applicable, related safeguards.

We also. ftom the maners codmuDi€at€d wilh rhosc ctarged $.i1h govemarce. we dererrnine
those matters thal were of most significanc€ in ihe audil of ihe financial stareme s of the
current period and are therefore the ker- aMft mafle$- We dcscribe $es€ matters in our
auditor's repoft unless laq or regularion precludes publjc djsclosure abou rh€ matter or wben.
in extremely rare circumstaices, $r d€lermine that a lrlattet should not be comrnunicate in
our rEporl becaus€ the ad\,els€ consequenc€s of doing so would {easonably be o$ected lo
outweigh the public inleresr benefit of such connnmrcauon.

Emph{sis ofMattcr

We draw attenrion ro rhe follo\iing matrers:

l. Th€ Revenue ftom Opcr.iions of the Compant duing the -vear includes Inre.esr
Income from Inan Assets of Rs.20.22.83,161/- and penal lnter€sl Income of
Rs.1,13,79.969 /-As per Noriicarion No.t2l2017- Centrat Tax (Rate) dated 28s June,
2017 by CB1C, s€rvices by *ay of exrendinS deposirs. loals and advam€s in so fa as
fte consideratio! is reprcsenied by \ra-v of i erest or disc-ounl (other thrn interesl
involved in credir card se.vices) is €xenDt fiorn cST. Momhly filing of CST Retums
i.e., GSTR-3B and GSTR-I requir€s disctoswe ofExemprNil ral€d outward supptics.
The Company has not been including its ExemprNil raEd outward supplie! in thc
GST RetunN of €acb month.

II].

IV-

It. Tbe Company has prior pedod exp€ns€s ofRs.24.t 8,197 /- and prior period income of
Rs.74-?86 /- dnring the year. Scheduie lll of Companjes Ac! 2013 rcquircs disclosure
of information r€garding prior p€riod iiems by iray of nores. This disclosure has not
been made by $e Company in their Notes 10 Accounts_

various discrepancies hav€ been found wirb rll€ regad ro the disclosure ol income of
the Company. Differcnces have b€en found $'ith respecl ro income disclosed in Books
ofAccounrs ald income obrained from She sofr.

The CompaDy bas Cra$t fiom Covenlme of Kerdla / Cenrral Agencies of
RJ. 14.35-32.727l- as per rhe Financial Srarem€n1s. paragaph l2 of AS t2 -
'Accou ing for covemmenr cranrs" rcquires disclosure of a) ac.ounting policy
adopted for govemmenl grants. including rhe methods ofpresenlalion in rhe fin ncial
staEnrents: b) the nature and extenl of government grants recognised in lhe financial
stat€nEnts. inclMing grants of non-monelan assets giveD at s concessional rate or
free of costi This has no1 been firlly disclosed bJ rhc Company ir iheir No.es to

w
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x.

Defetrtd Toi Alsds as pcr Finarcir.l Stata4$16 t5 Rs.l1.46,839i-. According to
AccouDting Staldard 22 - 'Accouuring for To(.s ot IncoE!', thc blrt-up of defen€d
ta} ass€ts and defcfied tax liabilities iito rnajor conpon€r s oftlrc rcspccrive balances

should b€ dlscloscd in the tlot.s ro ac.oults. Tbi6 disclosur bas not brln made by the

Comp@y in tbeir NoGs to Ac.ounrr.

Sehcdulc lII of Compaiics Ac! 2013 r€quir€E disclosurc rclulilg to Shars Capitat:
For lhc pedod of fve ylss immcdidcly precdirg rhe dafe a9 at uiiicb the Bdsnc€
Sheet is piepor€d (a) Aggregatc numtlrl and cl6ss of shares allotted as fully paid up
pursuant to coDltac{s) wilktut pym€nt being rpceivcd in cr3h (b) Aggregate nudrber
ard cltls of sh.ras allofl€d as finty poid up by way of tDrrl|3 sbaGs (c) Aggr€gale
numb€r ed class of shar€s bou€h bacl. Th€ Compaiy hrs not complied with this
disclosEe requircrnenl of ComFnies Act, 2013.

The Company hss cr€arcd a Pror.ision for Edployee Beh€lirs (Gratuig) to rbe enent
ot Rs,722.41A-. Such prolisioD hss b€en arcounttd fot based on the esliErate
provid€d by Life lnsu:aDc. Crrpo.srioD of India (LIC) p.rraiDitrg to lhc Firuncial
Year ?021-22.

Rrmnciliation of lhe Turdover as per bools of Ac.outrt with rerpccl ro Tumover as
per GST RelurDs is nor obrained for our verifcatioD.

As pcl the LBcome Tar RecorAq following deDaDds are payable by the camp34y:

Oitstanding balanc€ of loon from NSTDC and NBCFDC in rhe books is not iD

agnrneut r*ili the confEmation obtsin€d to the tune of Rs.2,693 /- a:rd Rs.O8i-
rEsp€rti vely.

The Comparty h3s declaid Net Plof of tu.1,97.69,215/- in tbe bcome Tax RerLEn

fl€d dudngte ycar.

The Casb Flow stalement is nol prcpared in accordance with as per Accounting
Standraad-3, Cash Flo* Statemenrs.

xl.

Allarrmant Yotr Amourt (R3.1

Ay 2016-t1 2.58.003
Ay 2t2t-2. 36.711

AY 2021-22 (IDS Dcfaults) 1,36,289

AY 202G21(TDS D.faults) 12,680

hior Years (mS D€faults) 1,17,916
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XII1. As pcr 169tr Board meedng held by $e Compary, an amoufi of Rs.2,55.000/- has
been allocated trorn Shepad projegr fund for rhe paym€nt of incer ives to the
emplol'ces,

).IV. AD e$ufi of Fs,72.90j/'- is mi$ak€n],v gouped mder Gnnt as NHM Rcach. This
bas rcsr 1€d in over$atemenr ofcranl and und€r$atement ofcrErent Liabilirios to thc
sane exrenL

Our opinion is not nodifcd in cs?€ct ofrhe maners mcftioned abovc-

Repon on Other L€r.l rrd R@uhtory R€cuir€mantg

L As requned by dre Corbpsnies (Auditois Report) Order, 2020 ("the Order'l, issued by
the Ceflral Govemlnent of lndia i-n t€Ims of sub-section (l I) of secrioD 143 of the
CompgDies Act,2013, we give in th€ "A'|nexlll€ A", a st temenl on the mattcrs
specified in paragraphs 3 ald 4 ofthe Oider, io the exrem applicable

2. As required hy Section 143(3) ofthe Act, we rcpofi that:
a) We have soughl rnd oblained all the inforoation and €xplaDations which to the

bcst of our klowledge and bclief*9r€ Deccssary for the pulposes ofour audit-
b) In our opinio& proper book of accoul 6s requircd by law bavc been kcpt b.y., d|e

Company so far ai i1 appe€rs fiom our examination of those book!.
c) The BalaDce Sheel, tle S&t€mefl of Frofit and Loss, and the Cash FIor,

Stateme dcalt wifi by rhis Report a$ in agreement with the books of accouDts.

d) ln our opinior! the afortsaid fiDecjal stttdrenls comply *irh rhe AccoufiiDa
Slandards specified und6 Section 133 of dl€ Act, rcad t+ith Rule 7 of tbe
Companies (Accomts) Rul.s. 2014, ercept for the mattas sp€cifically mcntioned
in this repon.

e) OD the basis ofNotification, No, G.S-R.463 (E) dated 5b June. 2015 issued by tle
Ministr,v of Co+orare Affairs, S€ction 1.64 (2) of the Acr 'Disqualification of
Directors'is not applicabl€ to the comp6ny.

0 With resped 1o the adequacy ol lhe intemal financial conrols over financial
reporting ofthe Company and the operating etrecliveDess of such conrcls, refd to
our separatc Report in "A.Dnoiure B".

g) $ilb respect lo lhe o$er matters to be includ€d in lbc Audiro/s Re?on ia
ac.cordance with Rule I I of the Companics (Audir and Auditors) Rules. 2014. in
o1rl opinion and to the best of ow inforn4tioD anal accoding to the expianadons
grven 1o us:

i. Tile Company does noi bive any pcnding litigations wbich would ilnpacr
ils financial position.

ii. The Company did not have any long-term co racts irrcluding dedvatve
conracts requiriDg a povisjo:r tor Elalerial forese€able lossgs.

iii. The Company does not have any adrounts required to be transferrcd to the

lnve$or Education and Pmtcclion Ft]!d-
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f- A5 requi.ed bt the Direcaions issuGd by thc Compiroll€r ald Alditor GcDcrd of tdi4
in terms of sub-s€dion (5) of Scction 143 of the Acr, u,€ give in fuucxEe C a
Slltcmen on the matiers specified in the said di.eclions, to tbe exteft applicable.

For SRIMVAS & KRISIINA
CHARTER,ED ACCOTJNTANTS
Finn R.gisEalion No: 0040203

Place: Tbiruvananthapur.m
Dete.-03104/2023

Shankar. M
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Annorrlr€ 'A' to tha hdsp.tdtpt Arrditonr Report

The -Afirexure ref€rrcd to in par-agraph I under'Repon on Other bgal and Regulatory
Requirements' of our Report of evcD date ro the memb€ts oflhc Company on the fnancial
slatem€nts for the year e1ld6d 3l $ March 2022, wc rcpon that:

(i) (a) (A) The Compa.Dy has not maintained prcper records sho*ing full panicllars.
including quantibrive delaiis and siruation otthe Fixed Agsets.

@) The compao.v has noi maintained proper records showittg full particuiars. including
quantitative details of Lhc IntaDgible Assels.

O) The Company's fixed assets have not been physicall.v verificd by the managemed dudng
the yea.r but tltere is a rcgular prcgram of verificarion *hich. in our opinion. is reasonable
haviq regard to the size of tbe compary and the na$re of its assels. No material
discrepa.ncies.were noticed on suci vcrifi cation

(c) According to the information proridd io us, the tide deeds ofall itnmo\€ble pmPerties
which are fteehold- are held in th€ nam€ ofthe company as at the balaDce sheel date.

(d) The company has not Eralued irs Prop€tty. Plant and Equipmetu and htangible Assets

both during the year-

(e) No proceedings have been idtiated or are p€nding against the company as a1 March il,
2022 for holding ant- benami propeny uDder the Benami Transactions (Ptohibitjon) Ac! I 988

and rules made there und€r.

(iixa) The Company do nor have any invedo;es, hcDce reponing uDdet claus€ 3(iixa) is noi
appl;cable.

(b) The company has not b€en sancdoned any working capjlal lidt fiom banks or financial
instiMions on the basis of secwiry of cureot assets at atry point of dme dudtrg dr year

hence rcponing under clause 3(iiXb) ofthe order is Dor applicable.

(iii) During the year, the compary has not madc invesdn€nts, provided any guarantee or
security or gra ei an). Ioans or advsnces in the natl,re of loans, secured or unsecured 10

compatries, firms, limited liabilit-v panDeBlip6 or any olher pariies, hence clause 3(iiixa) to
3(iii) (f) is not applicabl€ ro the company.

(iv) ln respect of loans, invesunents, guatantees and s€curit', the prorbions of section 185

and 186 ofth€ Companies Ac!2013 bhve been complied with.

(v) The compaDy has nor receive-d any p$lic deposits duiing the p€riod; h€ncs clause 3(v) o{
lbe Order is nol applicable ro the company.

(\'i) Maintenaffe ofcost r€cords urder Sub Sectioh (l) of Scclion 148 oftbc Companies Acr,
2013 is not applicablc ta rh€ Cotnpany. Henc€, rrponingunder Cl€risc 3(vi), does Doi aris€.

l. (vii) (a) According to the reeords of th. company anq on and e)iplanations

tiDg undispxedgiven io us. the CoDpany has gerEElly be€!
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st6fllory dues. inoluding Income-tax, Ta)( deductcd ar soutccs, Professronal Trx,

Coods and Serr'ice Tax (.CST) and o$rt raarerial statutory dues applicable to it. r*i r

the appropiar authodties excalt for rhe quallficEdonymattars ar mentioned utder

the Basis for Qualilicd Opinion nstagraph/Oh.r Matters. ln additio4 the following

are d|e Edispulcd {arutory dues pa}2ble as on 31" Marcb 2022 *-hich $,ett

ousrrnding for a pc.iod ofmore (bag six monrhs from the ihte. they beca$€ payable:

Nrmc of the
st tut

f|Istu!'!
oiDras

AEOUII
(R!')

Pcriod to
rbich

rclitfg
(FinrDcisl
Yerr)

Dr. Drl.

Goods and
Senic€ Tax

GST I,l3,46xr/- 01_M20l9-
i7.03.20:0

20.052019 -
31.03.2020

Goads and
Senice Tax

GST t2,72,420/- 07.04.2019 -
37.03.2020

20.05:019 -
i1.03.2020

Goods aDd

Service Tax
GST 392,42V- 0t.04.2019 -

31.0i.2020
20.05.2019 -
31.03.2020

(b) According to tlr€ infornalion and oqlaDadoDs givetl to us. there wBrc !o wdisputed
amounrs payabl€ in res?€cl of Incooe-tax. GST and orber natcriai sutuory aues whicb were
outstanding 8s at 3lst Ma$h 2022 for a pcriod of slorE than six months exc€pt for the
qualifrcstions/matters as mFntioned uldsr th€ Basis for Qualified Opinion paragrapUother
Maften.

(c) According to the informatiotr md oplaDalions given to us, rber€ were no dispuled
amomts palrble ir rcs?ecl of Income-trx, GST and otber material statutory dues il1 arrea$
wl ch were outstanding as ar 31s1 M8rch 2022 for a period ofmole ihan six modhs from tbe

date they b€ctme payable.

(viD Ttten u€rc no timsactions rcladng to Feviou-{y Drlr€cordcd income that werc
sur€ndercd or disclos€d as ilcohe io th€ lsri tss€ss[lcnts uder tbc Incom€ Tax Ac! 196l
dudng the ycar, Hence claus€ 3(viii) ofthe Order is nql applicable to the company.

(ixxa) In our opinion atrd according to th€ info.matioE aBd explanations given ro us! the
Conpany hss Bot defiulted iD rEpa)IDcdr of loans and bormrvings or in the paymeDt of
i erest lbereon ro any leders duri4 tbe ycar,

(b) The compsny has not becn declared willful defautler by any bank or fmancial inttirutions
or olber lender.

(c) In our opiDioli and acro.ding ro tha idormaaion tnd explamtions given to ur the

CompaD) has utilized the monq obr2inei by *Ey of tem, ItBqJuring the le3r for tle
purpose for which !t'el u,ere obrained. 

#t q\
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(O According to the information and explanations given ro us and the procedures perfotmed
b1 us, and on an orerdl examination ofthe ti0ancial statemenls ofthe company. we report
thal o filnds raised on shon t€rm bssis have be.n used for long lerm purposes b-v rhe
compar).

(e) The company has not taleo any fimds or loans ftom any efiity or person on accomr ofor
lo meet the obligatjons of its ary subsidiary, associales or joint yentrue (as defined urder
the Coftpanies Acl 2013) du.ing th€ year €nded March 31, 2022. Hence clause 3(ix) (e) ol
the Oraler is nor applicable.

{0 lle comp3Jly has rol Iais€d loafis during tbe year oD lbe pledge of securities held iD its
any subsidialy. associates or joint vernurc (as defined under the Cqmpanies Act 2013) during
the year ended March 3 I , 2022. Hence claus€ 3(ix) (t of the Order is noi applicable.

(x) (a) The company bejng Privarc Limitd compan] canhot raise money bl vi,ay of injtial
public ofi'€r or fifther public otrer (including debt instruments). hence the clause 3(x)(a) of
the Order is no1 applicable.

(b) Accoding to tho iDformation and cxplanalions given 1o us and on the basis of our
examinarion of ihe records of the company, the Company has nor madc any prefe.eDtial
allotmenr or prilate plac€ment of sbarcs or convertible debedur€s (full,r, panially or
optionally conrenible) durine the year helce tbe clause 3(xxb) of tbe Order is no1 applicabl€.

(xi) (a) According to tle jnformalion ard explanations given to us- no msterial fraud by the
ComFny or on th€ Cornpany has bem noticed or reponed during lhe course of our audit.

(b) According to the informarion and explanationi given 1o us, s.rrelarial audit is not
applicable 1o Se Company- Hercr tbe claus€ 3 (xixb) is nol applicable.

(c) The establishmed of whigle blower mecbanism is not applicable to the company hence
reponing under clause l(xi)(c) oflhe Order is nor ap?licabl€ lo ihe company.

(xii) In our opinion and a.cording to the idomarion and explanarions given to us, the
Compatry is not a Nidhi Company. Accordingly, paragraph 3 (xii) of the (hder is not
applicable.

(xiii) Accordine ro the informarion and explaDadons given ro us and based on our
exaainadon ot the rccords of lhe Company, transactions with rie related panies are in
compliance 1lith sections 177 and 188 of the Act wh€re applicable and derails of suclr
tnnsacdois have been disclosed in the fita.ncial statements as required by the applicable
accounting sGndards.

(xiv)(a) Aecording 1o the iDformation and .xplrnation given to us and based on our
examiDation of the rccords ol the Company, the Company has an iniemal contol syslem
commenswale wi$ the size and nature ofils husincss.

(b) T}Ie Int€mal Audit repons for the pe.iod und€r audit hare b€en considered for our audit.

(xv) According ro th€ information and o(planation given to us and hased on our examination
of the rccords ofth! Company, 1be Compaty has not traDsacrions wid
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dir€ctors or prrsors connccted wirh him. Accordingly, parafraph 3(xv) of thc ord€r is not
applicable.

(h'i)(a) Th. coapatry is rquircd to bp rcgist r.d utider seotion 45-lA of the Reserve Bank of
India Acr 1934 buf no rcSistratio! has been obtaincd till d&te.

(b) The Colnpaly ha! oinducted Non-Banklng Financjal sotivities w hout a valid Certifieate
of Registadon (CoR) from thc RBI as per the RBI Acl 1 934

(c) Th€ Compary is rlot a Core llveoirDent Companl, (CIC) as defincd in $e rcgulalions
made by the RBI, henoe clause 3(xvi)(c ) & (d) i6 not applicable.

(xvii) The Cornp$y has not incurred c$h losses in tbe currcnt year aod prec€ding financial
year.

(xiiit Therc lar bcen no resigration of thc statutory auditors during th€ year and
ac@idingly, .equirement to repon on Clause 3(xviii) of the fuer is no1 applicable to the
Comp€ny.

(xix) Or the bqsis of lbe fuirlcial rarios digclosld in notes to the Stadalalone FiDrDcial
Sta&trlenB, tgeing ood cxpected dsr€9 of realizrrio! of tinacial assets aDd pa,bent of
fnancial lidilitics. olhcr irfomation accompdying Financial Statcmenb, our holrledge of
the Board of Di!€clors' lDd Dinag€rncdl's pb,s rrd bascd oD orll cxamiDatio! of tl|e
evidence n4poiing the assu[lplions, Dolhing hrs coirr.lo our atteitioD. which carlses lls to
believe that my mderial wc€rtaidy exisls a3 on thc drl€ of the audit report that Compdy is
not ca!6blr of tl|eeting its liatr ilities exisring at tbe dale ot balaDce shcer as aDd wheD lbet fall
due *,ilhin a Deriod ofoDc yclr from [& balanc, shcd dare. !ta, bol}?ver, stare thar this is
oot ar! as.iuiance as & the fiSrc viability of lbe Company. We filldrcr state that oljl icponiDg
is bad o! tbc fels up !o lbe dat€ of th€ audit rcpo( od wc ncither giv€ aDy guaradtce nor
atry as$iranag&at r1l linbilirics fallilg duc witbi! a pcriod of onr ycar 600 rhe balance sheet
date, wil ge{ dbcbaged by the Compsny as and rvban tbcy fall duc.

OoOThe CoDpoDy docs Dot coba under the govisioB of sub-section (6) of seclion 135 of thc
ssid AcL

For SRINryAS & KRISHNA
CHARTERED ACCOUNIANTS
Ftfl Regictration No: 0040205

Plac€: Thiruv@arthapuram
Datet 03104D023 S"-4-"-----

Gowi Shanl(8r. M
(Pstncr)

Membs6hip No: 028013
UDIN!2302E0138GRHPY3124

Page 16 of 21

g



Kerah Strte Wom€tr's Developmert CorporatioD Ltd
(A Govemment of K€ril. Undenaking)

ANNf,XLTRE B TO THE INDEPEI,iDENT AUDITOR'S REPORT

Report on the lntemrl Finrncial Controls under Clause (i) of Sub'section 3 of S€ction

143 of tbe Coltlpanier Acl,2013 ("lhe Act"):

lve have audired the intemal financjal controls over fina.ncial rcponing of Kerala Slale

Women's Development Corporation Limiled ("1he Conpan"v") as of March ll,:022 in

conjunction \r'ith our audit ofthe financial stltemenrs ofthe Compary for the ] ear ended on

thar darc.

Manrqem€nt's Responsibilitr for Intcrnal FinNpcirl Controls:

fte board ol di.ecrors ol Lle ( ompan] rs re.ponsrhle fo, 
".rrUti.fing 

and maintaining

inrernal financial controls based on the intemal conlrol over fiDancial reponing crireia
eslablished b) $e Cornpany considerin-s lhe essefiial componenls of intemal control stated in

the Guidance Nole on ALdit of lnlerMl Fina,icial Controls over Financial tuponing issued

by the Inshlure of Chanered Accounrants of India. These responsibilitjes include the design-

implementation and maintengnce of adequate iDtemai financial cont{ols lbat rvere operating

effectilcly for €nsuring the orderly and emcient conduct ofits business, tbe saJeguarding of
ils asse$, tbe prevenlion and deiection of frauds and errors, the accuracy and completeness of
rhe accounring records. and fie rimety preparation of reliable linancial informatiorl as

required Dnder the Companies Act, 2013.

Audiiols' Rcsponsibilih :

Our responsibilitv is to express an opinion on rhe Company's intemal financial conrols over

financial rcponing based on our audft. !r'e coDducted ow audit in accordance with $e
Guidance Nole on Audil of lntemal Financial Conlrols Over linancial Reponing (lhe

"GuidaDce Nole") and rhe Stardads on Auditing, issrled by ICAI atrd deemed to be

prescribed under section l4l(10) of the Cornpanies Act.20li. !o lhe exte applicable to an

audir of intemal financial controls, boih appljcable ro an audit of Intemal Financial Conrols
ard, both issued bl the lnstituie of ChMer€d Accountants of lndia. Tbose Standards and tbe

Guidance Note requirc thal we conply with edicai requitements and plan and perform tbe

audil to obtain reasonable assunnce abou wbetbei ad€quare intemal finarcia.l conlrols cver

fu\ancial rcporting was esrablished ard maiDtained and if such controls operated effecljvely

in a1l mat€rial respects.

Our audit invohes perfomring Focedures lo obtair audir evidmce about the adequacy ofthe
inlemal financial conLrols syslem ov€r financial r€poiling and their operaling effectiveness.

Our audil of inkrual financial contols over financial reporting included obkining an

underslanding of internal financial aontrols over fuEncial reporting, assessing the .isk that a

material weakness exisls, and tesling and evalMtiDg the design and opemting elf.ctiveness of
inemal contol based on the ass€ssed risk. The procedures selected depend on the.auditor's
judB€med iDcluding the assessment of the .isks of m
stalements, wberher due to fiaud or error-

of the financ'al
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We helicve thst the audit evidenccs w. hav€ oblained is sufficieDt and appropriate |o provide

a basis for om audit opinion on tha Company's intemal 6nancial cona.ols syst€m over

financial reporting.

@:
A Compadyr inrcmal tinarKial control over financial rePoning is a gocess desicned lo

provide reasoiable assuance rcgardbg rhe reliability of financial reponin8 and the

prcparation of fintacial slatemeDB for exlernal Frposes in accordarce with generaily

accepred accounti.Dg priaciples. A Company's inteDal financial coDirol over financial

rgporting inchdas tbose policies and prccedutes thrtl

l. Peftain 10 the mainlen6nce of rccords that, in reasonable deiail, accumtely a fairly

reflect thc lransactions and disposilions ofth€ as!4ts of ib€ comFany:

2. Proviqe r€asonable assuranc€ tbal transacdons are recoded as necesssry to p€rmil

prcpanrion of financial statemen|s in accordaDce *'ith generally aecepted accounting

princilles, and that rcceip$ and exp€nditures offie company are being made only in

aacordince with aubori?ations ofmanagemenl add diectors of the Company; aDd

3. PJovide Basonable assEanac iegarding preveDtron or timely delection of
unauthorizld acquisition. ur€, or disposition of$e Company's assets lhat could have a

E t.rial cfftct on the fmancial slalements.

Irh.reni Limitrtiont pf lnt.msl Finrncial Coptrols over Financid Reportipq:

Becaus€ of tbe inhe.eqt limilatioD3 of intemal financial contols over financial rcponing

includiDg the possibility of collusion ot improper managenent override of controls, malerial

uissra1€menls due to error or fraud may occur and not b€ detecled. Also, projectiotrs of any

erahiation of ihe intemal Iinanciai controls ovet financial reponing to future pdods are

subject to the isk dlat tbe intemal financial coltrol over finaDcial reponing may become

inadeguatc because of changes in conditions. or lbal the de€:ree of cornpliance \,r'ith dr
policlls or Ptocedu€s may deleaioratc.

The olcctronic alata base has always bcen bandled by ihe sarne extenral agency over the yea$

since 2015. 80 frr, Manaaement has nol noticed / obs€rvcd any exceptiois in their service.

9P!4s!l

Io our opinioo, the Conpany has, in all rnat€rial resFcli a reasonably adequare inlenal
findncial conEols system over financial reponing subject lo tbe quali{icatjons as such

indical.d under the Basis for Qualifi€d Opinion a4d Emphasis of Matter paragraph ard

Arnc)rrtre A and such inlemal fnancial contiols over fioancjal reporting were operaling

eflecrively as at March 31st,2022, bas€d on tbe inlemal conhol over financial reporting

criteda established by the Compant consid€rjDg the essebtial components of int.rtMl conuol

$ared in the Guidance Nore on Audil of hremal Fioancial ConFols Over Financial Reponing
jssued by Institulc ofthe chanered Accounlants ofhdia".
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Fo8 SRINIV.dS & KRIEHNA
CHARTERED ACCOUNTANTS
FirE Regileion No: 004(D0S

Plaac: Thiruvana!$apurarn
M.t03 MDtn3

Golni ShrD*a. M
(Pdt!.f)

Meobalhip No; 0?E0ll
uDrNr302l013BCRmt3124
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totorr., or Ltd

I Whether lhe cornpary has s-vslem in Place
lo Proccss. all the accounting lraDsacdons
&rough IT system? lf Yes, the
implications of Processing of accoouing
lraDsactions outside the IT slstem on the
int€grity of the arcormts along with th€
financial irnplicatiors" if an!'. may be

Yes. the Com!'any has a sy$tem in plac€ to
process all $e accounting tra$actions
through IT syslem i.e, Tally ERP
Soft*lre. The Company alm ues
softll'are 'Sbesofl to account its lendjlg
busircss in all districrs of Kerala

2 whether there is any resEucoring of an
€xisting loatr m c€s€s of waiver / rrire off
of deblt loaG, intercsl €tc. nadc by a
lender to lhe compaily du€ to the
company's inabilitv 10 repay rhe loan? If
Yes. tbe financial im!,acl may be slatcd

Tbe company is availi4 loa$ fiom
NSCFDC, NSTTPC. NBCFDC and
NMDFC. Regllar repryment is done every
quaner b)' tie Company. There has been
no reslructuring of an existing loan or
waiver / writ€ off of loans made by tle
lender due to the Compa!/s inability to
reFay the loan.

Whether fhnds rec€ived rec€ivable fo!
sp€cific schemes fom Cefiaal/ State
agencies werc Properly acco{fied for
uiilizrd as per its terms and conditiols?
List ihe cases of deviatioo.

Yes, The Company has rcceived grads
fiom CovehheDt of Kerala" NMDFC and
MCFDC durhg ahe year whjch wer€
accouoted for and utilised for tbe purpos€s
receiv€d, subjecl to qurltifcation stai€d i.E

the Basis for Qualified Opinion seciion of
tbe Audit ReDon of FY 2021 -22.

ANMXURX B TO TIIE TNDEP.ENDENT AUDITOR'S BXPORT

wltl r€fercDc. to the Dir.criod utrder s.ctioD 143(5) of the Cohp.nies Act' 2013
rEdi! of accortrG of thc Comp.|!y for tbc yarr 2021-22 se report tbc followiDg:

oB tba

bas One fioe
Sc!g!te. qgSgIEE-.]

Whether the Comprny has cohplied with
the ditcctions issued by Reserve Bank of
lodis forl

> Non - Banling Finance
Companics (NBFCS);

> Cbssificarjon of non-perfonBing
assets: aod

> Capital adequacy no.ms for
NBFCs.

No- drc ComFny has not complied wirh
lhe directions issued by RBI for
NBFC'Vclassifi cation/Capilal adequacy

'Whelher tbe Company has u .ysrem ro
ensut€ thal loatrs were secur€d by
adequatf s€curi* free from encunbrarces
and h6ve firsl charge on tbe mongaged
assets, Fuiher, instanca6 of undue delay
in dispolrl of seized i,nits ma-\' bc

Yes. subject 10 qualifcatioD stakd in ihe
Basis for Qua.lified Opinioo s€ction of rh€
Audit Repon of FY 201I -22.

wlrcther iDtroduclion of any scheme for
s€tllem€dt of dues ald axtensions Ihercto

Yes. The

Page 20 of 21



.re in complianoe vilh the policy
grddelines of $e Company / Govemmenl.

Risk ReIef Fund for settiemenl of dues.

Setdement of dues is dote only afier
Board Meetirg approval which js in
comDliance *'ith ihe Dolicv guidelines.

4 Comment on the confrn ation of balances
of t'ade receil,ables, lmde pq'ables, lerm
deposits" banli accounts and cash.

The Compaly does rcl have any Trade
Receivables and Trade Payables as on
31.03.2021.
As reported in de Basis for Qualilied
OpiDion sedion of the Audit Report of FY
2021-22, rhere exists large number of
u$reconciled balances, including banl
balaDces,

\\heaher the bank $lara ees ar€

ieYalidared in time?

'Ih€ Company is not having any bank
guarantees as on 31.03.2022. Thus,
reponing \mder tle said direcdon would
nol b€ aDDlicable.

Place: ThiruYananthapwam
DatE:03!0412023

For SRINIVAS & KRISHNA
CHARTERED ACCOUNTANTS

Fii]n Registation No: 0040205

'%-+-"*''
Gowd Shankar. M

(I'artller)
Membership No: 028013

UDIN:230280138GRHPY312d
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OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT-D KERALA,

THIRUVANANTHAPURAM

COMMENTS OFTHE COMYIROLLER & AUDITOR GENf,RAL OF INDIA IINDER SECTION
I43(6Xb) OI'THE COMPANIES ACT,2OI3 ON THE FINANCIAL STATEMENTS OF KERALA
STATE WOMEN'S DEVELOPMENT CORPORATION LIMITED, THIRUVANANTHAPURAM

FOR THE YEAR ENDED 3I MARCH 2022

The preparation of financial statements of K€rah Stal€ Wom€D's Development Corporrtion

Linit€d, Thiruvananthapuram for th€ y€rr ended 3l March 2022 in accordanc€ with the financial

reponing ftamework prescrib€d und€r the Companies Act, 2013 (the Aco is the r€sponsibilily of Ihe

managernenr of fie Company. The Slatulory Auditorc appoinled by the Comprroller and Auditor

G€neral of India under seclion 139(5) o{ lhe Acl are r€sponsible for €xpressing opinion on the financial

stalem€n1s under sect'on 143 oflhe Act based on indep€ndenl audil in accordanc€ witb the Standards

on Auditing prescribed under section 143(10) oflhe Act- This is slaled lo have b€en done by rh€m vide

their Revised Audil Repon dated 3 Apil 2023 which supenedes their earlier Audit Report daled 19

raruary 2023.

l, on behalfofthe Comptroller and Audilor General of India, have conducled a supplemmlary audil

of the financial slatem€nts of Kerrl, Stete WomeD's Developm€nl Corporatior Limited,

Thiruvsnanthapuram for the year end€d 3l March 2022 und€r s€ction 143(6)(a) of the Act. This

supplementary audil has been canied ou1 indep€ndenrly withour access to the working papers of the

Statulory Audilors and is limited primarily ro inquiries ro the Slarutory Auditors and company p€rsonnel

and a selecrive examinalion of some ofthe accounring records--l-he financial sratements ofthe Compafly

have b€en revised by the management, as indicated in Note No 20(a) ofth€ finecial staterncnls, ro give

eff€d to sorne ofmy audit observations raised during supplemenkry audit.

In addilion. I would like to highlight th€ fouowing significanl malters under section lll(6)(b) of rhe

Acl which have came to my altention and which in my view arc ncccssary for snabling a bcrer

understanding oflhe financial shrements and relaled audil repon:

A. Comments on Profirability
Statem€nt ofProfia ldd Loss

Profil for the year - a l93.67lakh
Th;s is overslated by < 462.68 lakh due to tbe following:

A.l The company was recognizing ;nteresl on loan assels without cons;dering the default in repaymenr

by the loanees, whicb is against prudence, conservalism, and provisioos of Accounling Srandard 9 -
Revenue Recognition, since lherc exists unc€nainty in realization ofthese loan assets. This has resuhed in

oveEtatement of incorne by 1456.21 lakh due to Ihe inclusion of inleresl accrued ( 4345.8I lakh)rnd p€nal
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Ker.l. Strte women's Development Corpontion Ltd
{A GoYlrnm€d ol lci2h Und€nakind

int€r€sl (al 10.40 lakh) on non-p€rforming issets due to default in repayment for a period ofmore than two

years, 'l'he recognition of interest on these overdue loan accounls has also resulted in corr€sponding

overslatemenl of olher cunent Assels.

A.II Shon provisioning of Guarantee Commissior payable to Government of Kerala at lhe rale of0 75

p€r cent on the loan outstanding as on 31" Match 2021 by 16 44 lakh due ro rcducing the outstanding loan

by lhe instafment due for the last qualtet ol 2021-22 paid during April 2022- This has resuh€d in

und€rnarcmenl ofcurcnt Liabilities to the same extenl.

ConsequeDtly, lhe profit for the year has been turted down to a loss of {269'01 lakh'

B Comm€nts or Financial Posilion
Balance Sheet rs on 3l March 2022

B.f Equity lod liabilities - Shar€holder's Fund
Rcserves snd Surplus (No(€ 4) - 1508E.00l.kh.

. This includes { 102.00 lakh being the unutilizcd Portion ofgrant received for Smile Kerala projecl

This should have b€en shown as current liabililics as pcr Accounting Standad i2

B.ll. Assets

Olher curr€nl ass€ts (Note 14) - {1837?.E8lakh.

This was understaled by { 40.00 lakh being the amounl resumed by Govemment from lhe grant

released to the company for implernenring a sellcmPloyment loan scheme to persons belonging lo

rransgcnder calc8ory. As the rcsumpdon was a (emporary cash management praclicc and the same was

relundcd lo lhe Company in Octobcr 2022, lhis should have been accouned as rec€ivable fiom

gov€mmenl. This has r€suhed in corresponding understalement of Currcnt Liabilitv (unulilized 8ran0

C. Comm€nt on lndepend€nt Audilors' Report

C.l Ih€ facls of revisjon of thc Ind€p€ndent Auditors' R€Pon and reasons for revision wcre not

disclos€d.

C.ll The Statulory Auditor staled in para Xii ofEmphasis of Ma&rs that Cash Flow Stalemenr was nol

prepared as per Acco nting Slandard 3, which is conlrodictory to lhe opinion given in lhe llfst paragmph

under Q!'alified Opinion.

D G€n€ral
Shareholder's Fund
Sharc Capital (Note 3) I 1099.91 lakh

Th€ shareholding of Gov€mmenl of Kerala was { 1050 9I takh as against the balance ol { 998 75

lakhshowninlheFinanceAccounlsofGov€mnenlo|.Kem|a.Thediflerenceof.5l.25|akhbasnolbccn

r€conciled.

Fot and on behalf of
the Comptrctler and Auditor Generul oI India

Thiruvanarthapuram
Dated 20.07.2023

\,\N/
AN|M CHERIAN

PRINCIPAL ACCOUNTANT Cf, NERAI, (AUDIT-I)'
KERALA
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COMMBNTS OF T}IE SECR.ETARY (FINANCE EI(PENDITURE) ON THE
AI'DITM ANNUAL ACCOUNTS OF KERAIA STATE WOMENS

DBVEIOPMENT CORPORATION LTD f I(SWDC)
FOR TIiE FINANCIAL YEAR- 2021-22

l. DuriDg the pedod onder review, the total revenue of Corpontion has incxeased by lg16

to Rs. 31.36 cote as clmpared to RJ.26,35 sore during the previous year . 'Ihe net pro0t

of the C-orporation has increajed during 2027-22, to Rs.l.94 crorc as against Rs.27.01 lalh
dudng 2020-2f. To maintain its upward trend , the organization shall pudoth sincere

effons .

2.Short tefir financial solvency indicater that the organizatiol has enough liquid assets

and cgsh flow to handle its neai telm financial responsibilities withour facing significalt
finaqcial suain .

3.The Colpontion shall expedite the process for NBFC registration as per the directions
lssued by RBI.

4, The CorpomtioA must make earnesr effons to rcmit the payable GST to State

Government and shall rccoDcile various CST turnover (as per GSTR-3B and GSTR 9/9C)

5. Co+oratior should revalue its prop€rty and also conduct physical ve.ification of its
fued sssets petiodicaly. the corporation should maintain Fixed Asseb Regisrer and follow
auditinS standards for fixed assers.

6, The corporation shall disclose the natule and extent of financial grants indudilg grants

ofnon monetary assets .

7. The corporatiol should take urgent steps to lecover the defaulred loan amount ftom
the beneficiaries.

8, The corporation should ensue that inter branch reconciliarioD and bank reconciliarion
are completed periodically. The Corporation should obtaiD confirmation of balance in
respect of balances in Fixed DeposiB, Cunent accounts, Savings Bank Accounts, TSB.

I

w4-
SANJAY KAUL

Secretary (Finance Expenditure)

Thiruvanandlapuram
L8/09/2023
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FINANCIAL HIGHLIGHTS OVER
THEYEARS

PROfIT 0ttORE TAX IIS In Cr)

OPERATIONAL OVERVIEW

The Corporation opened 4 District offlces

and 2 Subdistricl offices during the year.

Operating through its 3 Regional office, 9

District offces and 2 Sutdistrict offices,

KSWDC hasable to serve its beneficiaries

throughout lhe state ot Kerala.

SELF.EMPLOYEMENT LOANS

The corporation continued to give high

importance to its portfolio in line with its

socialobjectives.

The breakuP ot the overall loan

disbursementfrom 0'1.04.20 1 6'

LoAl'l DISBIIRSEMENTIRS in Crs)

GUARANTEECOMMISION

KSWDC is having a Guarantee cover of

Rs. 745.56 Crore, after 2016, the

Corporalion received an additional Govt

Guarantee of Rs. 605.56 crore from lhe

government.

GUAMNTEE COMMISION REM]ITED {R5IN CRI

REPAYMENT FROM BENEFICIRIES

Total Loan RePaymenl from lhe

benefciaries dudng the reported yeat was

Rs.127.44 as againstRs 42 65torlhe F.Y

2016-17.

REPAYMENT IRs iN CT}

HIGHLIGHTS (Rs in Cr)
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CorporslioD Ltd

Ktfrh St.t€ tyo[ren't DcvdoFEnr Corpordim ud.
DAIANCE SHEET A6 ON 3T,{)3.2M2

Figu€s in Rupe€l

Not
No Pric az2 2ta

I, EQUITY AND UABILMES
(1) shd€holdc/3 fund!
(r) Slrarc epital
O) Re!€re & s'-trplt$

(4 No|!<ulied li.bniie.
(a) lrng-tem bl'Dr'ings
(a) Defar€d tai tabilit (net)
(.) Other Long Tern Liabilitier

(3) Currlnr liabilitiet
(a) Trade payabtE
(b) Other curtut Iiablities
(c) I'ort-telm prcvidor'!

O) Non-cllred affer'
(a) Prop6tf, plant ean .qlipt,,mt end

| (i) Prop€rty, pla'i and equipmal

| (ii) Intangible Asts
| (itr) caPtal wo'k-in-prosess

l(b)Nokul1ur inv€.tmts
l(.) l-on8 rem loafts dd advances

l(d) OdFrNotrCLrentAets
l{z} cu"enr are.t"
11.; Inventories

1(b) Thde r€.eivabl€s

l(c) csh dd cash equival€nt!
lli)CashandB""r
I (i4Banl Balanc€Otlsil'an(i) above

l(d) Shon-tem loans ed advames

l{e) Ot'€r Cuml Asets
I

3

4

5

6

E

8A
8D

9
10

7

t1
114

72

AS

10,9,91,|ffi
508799,54

382p,n432

4"92n,016

1,15,9,82,234

r0r9,91,lm
39,1132702

3fin,4,84

L8,37,947

%90,29,W

s,5+'J.32365 a,8,&B)t5

3.25,n.0m
L3,0-24

2A53.97597
8,1r,&839

n)a9r,187
69,9o38,87

1.83.77.8E-058

130:tL244
53,024

1,9/,69,6U

2"17,65,mAfi
a,o5 j2,il2

5932,69,985
8p,6,267

%53,t,49
,6,n34M trE8,O!,45,315

Significant a(outing Policies 2

Noter retuned to abde form an inlegral Part o{ tlE liMncial Statcrenls.

Fd and on behaU of the Bodd of DiR-toF

tutuw W.at

As oer ou ReDort of eve date a$ach€d
Ior tiniva8 & Krishna
Chaiteted Accounbantt

FirnIcsbb-aiion No: fiX026nl(8i3t-a$m No: m4020

+{-zte'e-"-
-C5:wri 

Shrld. M

PAN|CIPPM94690

Thiruvana hapudh
Date:(B.(x.2023

Be€na. B

DIN 07284608

(Pa'rn"4
M€mbe$htp No:029o13

UDINg'OzEOl3BGRIIPY3l2,

MaMSing Director



O **"*****ro,*#;;o"o' "o'0"*""' Ltd

STATAMENT OT PROTTI AND LOSS TOR TIIB YEAR ENDED 318T MARCII 2022

Figur€s in Rupecs.

Paniculara Note No, 2t2t -22 NN.27

lncome
Reveiue from operatiotl6
O$et incodl€

Total lncone

E tenses:
Einployeebenefit €xpen3e
Financial cosb
Depreciation and amortisation co6t
ofter erFnses

Total srp€nses

Profit before exceptional and exkaordinary ilem
and tax (i-ii)
Eiaeptional ltem
F.ofit Mo.e cxtraordlnary it€m and rax (iii-iv)

13
14

79

20

16
17
18

2s21,s5,861
6t46,749

18,63,93,7W
7,70,94,774

n,x,2,e9 2l,9$L933

445;t62(a
16,13,%,J40

'57,77,@9

7,n4:t64

42137Bq
14,36,48,2m

17,38,615
627 A3,:1s5

2335,5\857 Lt,0468A7O

2.99,69,749 13\r9523

\99,69;149 t3219,523
Extra-cdinary IEm
hofii bcforc t.r (v-vi)
Tax expen6e:
(1) CurIEnt rax
(2) Det€rred tax
hofir after tar (vii-viii)
hior Period AdFstment
Pd,6V(Los.) for the year (ix-x)

Eaming per equity shale:
Face value pe! equity shares Rs.100/- tuly paid up.

(1)Basic
(2) D uted

49"8,749 r)219,521

*95,el
6,14,537

51,r18F84
(41.653)

2l8J8.685 8t;12J92
(5521,843\, 64,11Jorl

1,93,66,e42 27,01,091

17.61

17.67

4.08

4.(ts

K6ala st.te rronlen'! Davcloltdrar* CorPoradon Ltd.

Note6 referred to abov€ Iolm an integral part oI the Financial Statements.

For and on behau ot the Board of Directors

' l)'
6JY

Elizhabath Mathew
CdtPany Secretary
PANSPPM%690

Thiruvanandtapur"am
Date : 6-04.m23

lMuv"
Managing Drc.ctor
DtN 07544408

As p€r our Report of even date aflached
For Sinivas & Krishna
Chartered Accountants

Firm &gistration No: m(X{E

(Pafirer)
DtN 07284608 Memberchip No:O28013

UDINg'O28O138GRHPY3124

E



Corporation Ltd

I(a.L Std. wdlBt D.v.lopftrr Corpcdid LtiL

Mdh 3:" z)22 Mah 31,2021

Net profit beforc lax aid ahaorditury it€N
DeDRiation dd ahortistion do.e

anl oths 
'6me 

d inv6bnots

.iinE profit / 06) b€foe workinE epftal dda6
A6In*dking.apit l:

Incree / {D€.ree) in olher .ur€nt li.bilitie
(lncreae) / Daee tn Oiher CurMt Aers

cAgH rLOw IROMI (USED I$ OTER TNG ACTr!'rTrES
Fund Adv.red ro Cctome6
conkibutton to RGt lund

casH rrow raoM / {usm lN) oPEn]trnlc

IITOW FROM TN}'ESTING ACTTVMES
oft ngible / jntangible a3ers

CASII N-OW IROM / {USED IN) INVIsTING

rI,OW FROM FINANCING ACTTVITES

(D6cr€@) in other tlng Tdn r-i.bniii.s
NET CASIj NOTAI FROM / ruSED INI FINANCING

2"44A7
v)7fi9

.7\62

19p4!5.ffi

1221,725241

142,41,24,W)
a,7t)7,954

C!.h rd C.oh eqdv.t€nt8 .onedt of

t.l.rc.s with bank

C.sh now Stat@nt tus b€€n prep..ed tu F tlndirEt M.tlEd' a pl$aibcd by ,<dntint St2nddd -3

C SH fLOW S.TAITMENI FOR TIIE ITAR ENDED 3I

Ior and on b€h,lf oa the Board oI Dire.toB As d our R€m.t of dd date attached

Nep
PAN{FPPM9I6SO

Date r @.04.m23

For Srinivas & Krbhtu
Chlrtercd A(ountants

Fim RegGtration No: 0040205

t t ,,.

"{Hg:'
DIN C/64,tt0|

$
@/z

DIN OZIEI(6



O r****l;i:H*,""Io**' 
corpontion Ltd

PdticEhs 3ld M|ttt-rlIU 3tt Mr.h. 2tm
Adha&cd !h.r! c.pit f

Ildlt4 !|rbldibcd & p.id-up Bh.r€ c.ftrl

SluE loldhc Dattem md detrtl8
gkriofdlr % holding No.of lhrrcs
Godoflndio 4.45% 49000

Govtof Ked. 95-95% 1050911

To0.l .hr€ {aDitd

r5r0.mf0 15,ttrm,m

4100,000
10,50,91,100.

49,N,M
10JO,91,100

10,99,9l,1m 10,99,9l,rm

K€r.L Slate worttenrs D€velopm.nl Corpor.tton l,ttl
Not€ rornina Pd of A..oritr for thc p.dod m.(x..xEl to :n.(ts2t22

Not S:-gfut @dU,

Note 3.2 : Tlre Company has only one clasr of equity sha.es. Each holder oI €quity shaEs is
etttidediD sE vote per sharc,

Noi€ 33 : 'Itte € is no fresh issu€ or buybad of shares duing the year.

N& 3.4 : TIte Company has ot y one dass of equity shares. Ench holder of equity shares is
eodd€d tr, one vote F! shat€.
Notr 3.5 : There is no chmge in the numb€i of sb.r$ oubtandinS at the begiminS and at the end
of th€ year.
Note 3J : There is no change in the pattern oI shareholding during th€ year. lt is safre as the last

n Derailr shal be given s€pant€ly foi en h clacs of dure3
H p€tc€dtage change slral be cc,urpud with r6pect to the nu[rbs at lhe begirming o{ fte ysar or iI issred

during the y€ar fol the liIst time then n'ith resFct to tl€ dat€ of issue.l

,,:-.t 'i?. . .'i
ri'i 'l
i;r ..,,- lr.ii\.;: l ,l

\;i.u--

Note 3,1 : Re.onc iation of nrrmber of sharo outst$dinc i. !€t out bclos:
Pani€ula's 31.t M.r(b 2{]2:l 3tut MarcL 20ill

Eutty Fr'aB at tlE b€giming of th€ yea!
Arl4 Shat€s i!$€d duiins the cun€nt fiMicial year

10,9,971 10,99,911

Ecritv d-cr .t the €nd of th€ y€ar 1OB9B1l 10.99-911

Shar€6 h.ld Lv Dromot€ts at the end of th€ vear 3l5t Mar.h 2022 % Change
duirg th€

Go\rL of tndia $,N0.00 4.45 0
GoeL of KEala fi,54811.U) 0
rdl 10,99,911.m lm.m

E



sh"*" h.td br D'D"'.t ".i th. 
""d 

of tlrc y.q q44C44l!tl!g- % Crurge
.ruing th.

No, of Sh.rt8r
% ofrotal

3ovt. of lndid $,mo-u 4,45 0

3ovt ot Kerala 10,s081L00 95.55 0

,r,9r1.m 1m.m

31.t Mrtd! m2, 31st Ma'ch. 2O2X

Cryital Re€.fl,e
Op€ning balan e

{therc
Additioru durinc the year':

Fixed A5sets aquir€d from Glan(nominal value)

Matching Contdbution Irom Governmmt of Kerala

- Eor CendalCaleSory Advarres

I -Smile kerala

I o*hg lulu'*"

lProfit dd losr Ac.ount
I As Det l,ast balan e 3h€et

I ma rro*/ gocs) ror trc year

I clogins b.lame

I
lTotal R€6€rves and $'rDlus (a+b)

724
31,L442,011,

19

3,25,00,000

3J0,m,000
3,02,00,0m

124
26,44,41..87

zm,co,000
3,00,00,0m

2t,o.fi4 11,44,4\135

7,72,90167

193,6,842
7AsB9,4n

v.m.02
9j6.57,N 7,72,9.W

fr,87,9,564 39;1732;n4

31st M.tth,2m2 316t Mdh,2021

i'cured t a.5: I

National Baclwatd Class Financ€ and D€veloPm€nt Cor]

National Minority DeveloPment and Finance CorPolauo

National Schedule Casts Finance and DeveloPment Cory

National S.heduled Trib€ Finaiace DeveloPment CorPo

National Safai Karmcnari Finance DeveloPm€nt CorP

Total

'I erm lnan agaiist F ed DePosit with KCB

'r,18,08d,480

2.30A7,M.410
21.5,M,750

n55,812
11,4L70,W

7,Vi,8627 3!]6
7,0L,U,29575

2657,35,16
47,67,907

1,80,00,000

3,82,0'30,4J2 3,34J5,60,G.1

2,16,00,(m
2,r6,m,m0

--?wNE---L362JA$4-
5.1 'fhe secur€d loans are.over€d under the general

purpos€ guatantee giv€n by lhe Govemmat of Kerala'

5.2 The rat€ o( hl€rcit imPlicit in the above is in lhe

nnge oI3% to 10% P.a.
5.3 There were no defaolt in r€Fyment of the 5€c{red

loans and intet$t iher€on



Notlo: Ott t Tern laabilitles
P.rticd,I! 3tut Marcti !),12 :nirMr|dL Zm

(Dues)/ Reeivabl€r P€nding Adiusbrmt/ Reconciliadon
Eank balam$ - Debit
Bank balame3 - cedit
Inte! Office Account - D€bit
Int6 Offi(! Aeount - Cr€dit
O{|ra DSit bofarres
Oftrr Cr€dil balames

Total

Bonov,'ers RisL R€liel Fund
(Cread out ol conEibution ftom loan€€s and res€rvd
b apply tor ftc beffGt of borroweB in tlte aert of any

4,57,fr,7M
(6,e,15,151)
4,73,8,q7

15,1n2,428J
Lm95299
0615,6m

L57,frlM
16A3,75,1.51)
4,73,X,991

(s,1732,4,3\

40A,fi,49
(76,15.69

96,53.E22 96F3,972

3,96,8,M3 3,4,n.96

4,92,n,6 4,8,31,941

6.1 The above accoun8 reFesent ba.larces cadi€d
totward &om €.rlts year(s) and are traceable to
Earuactions Gcull€d for the purpooe of the
Corporetion
6.2 Th€ CorPon tion has hitiat€d st€ps for anallBis of
lhere Marcer, and drc nratter b in progrels.
6.3 Previous year balances have beeh notionaly
rccltlslfi€d ai ps board decision

No'' 7 : Odtt C',,t ynt Liabilities

D€taib of Movsnent and Utilisation of crant is
att|elled as Almexute to Note No. 7.1

3tst Mdch. !Y22 31Bt M|'rh, n21

Cwr€nt nahrrid€e oI lonB berm debt
NBCIIT
NMDFC
!.lscFDc
twtlDc
I{SKFDC
KGB LoAN
Gtatrt fmm Gov€rnErent oI Kerala/ Cenhal Agen ie!
Securitt dep6fs/ EMD Payable
Emplotee t€Ld etrtutory obligations
Li.bility 6r hF r€6
Tlr &deEd !t lourc€
Incone tax Piyable
GST
Proiirt oq.n6€s Fyat e
OllE Payabl€3

ford

23,77,85,XX
45,69,mF97
13M,9,7fi

23,1\@5
4,lam,SW
243,05,80

1435,3\78
72,95559
s,oE 07

4,68,80095
r,60,585

56,95,ffi
5,n373

80,n,67
1.65.481

?f,3017,763
34,9,819
1149,18334

13,4,2N
90,00,000

5,8{,m,000
76,3646,6A

37,76,M3
6,8,74

5,r7,2534
3,27,556

51,48,s84

8,6L663
19,f,937
L$)a2

1,15,99l2,Aa ,'J29,SS

w E



Kerrl! State women's Dov€lopment Corporrtlon Ltd
(A Governmcnt ol Kerah Undert*ln8)

Self €lrploFrent t-oaIls for individual income generation advanced
out of tunds provided by nationd cln]meliling agencie together with
rEthing share of Covernnent of Kerala:
Unsec1rred consider€d good
Uns€{ured coneidered doubtlul

\27,64,23,58

99,74,349

2,47,65,m,417

Note 70 : Other Non O.rffit Ass.ts
Parti(ulars

Deftuted Tdx

Secutity Deposit-KsR tC
Iotal

316t Ma.rch 2022 31st Mafth,2021
1\46,439

8,00,00,0m

532302
&00,m,000

8,1746,839 8,0532rm

Notz 17 : Cash ann bank balaaces

Particulars
Cash and cash €quivale

Cash In Hand

Bank t ahr.es
In Current Acounts
Govi. of Kerala TreaiuJy Accounts

Total I A + Bl

Sub total (A)

sub rotal (B)

31st M...1', 2022 31st Marh, 2m1

36,663 32.635

,663 32,53s

7O,C724An
2130,W

54,94,24474
38.08376

n,185 524 t9,3\37,350
T1,18,9t:187 59,32,69,945

Note17 A: Bonk belances othet than (it

In Deposit AccounB (one y€d)
In Deposit Accounts (moE than yesi)

3rEl Mdch,2022 31st MaKh, 2m1

u,69,96,Oil
5,20,92,247

n,@,60,267

69,fi,8€2y/ 75,O9,60,267

11. 1 Balance in deposit a€.o$ts with banks b€ar matutily of 1 Year.

11.2 Deposits with the Tr*ury ar€ mde at ihe in tarEe of GoveMent of Kerala. 
-

u3 D€polit A(<omts balarc include Rr.428,07,620 rakhs being the barafte of risk fund.Th's is not available of us€ by

haMgenent as rist tund is deaied for Mite off of unre(overable loas of !€reaved loanees in c@ of death or p€rment
diebility.

11.4 The6e Balances include ll(ed D€posit of Rs 1 1,23.%,28.1,/- in KGB Banl, . lnterest free dePosit of

Rs.&00,00000/' paid to KSRTC on accout of t ease a8t€edent is sourced by availing LoM agairrst the Fixed

Deposit mmtioned.

g



O f*r**"r*ff ",j"'03;;:Io-"" "orpontion 
Ltd

Not 77 : Otha Onatt ' Perticufars
AdvatE br & TDs
Adv.ra5 Recov€rable in cash or in l.irid:

R€nt Advdr€
Advana€ Ior ExFnses
Security Depo6its
lnbr€3t du€ on lra]lJ giv€n
Inler€.t accru€d on teIm depGit with banls
EPF Receivable
Gpd3 t€ceivable
W.ta Car & Dispensor CharSe R€c€imble
Td5 dr GST Asset
hoft lGiryul tax r€ceivabl€
Irrom€ tax rcturd rec€ivable(FY 2019-20)

Prepatd Exp€nses
TD6 d€du.t€d 2019-20

Currgrt lvlaturitieg of s€lf employrnent loan6
KELIRON
MNMDFC lran Mela
SC Training
GSTCEdit
tdB r€<dvable
A6epn inaone receivabl€
SIloFd re.eivable
RegJ5tntion fee r.tundable
Glanl ilceivable
Exam & Colrse F€es Eceivable -REACH

TordlA r Bl

3ld M.'th-20ur tlrl Mtcl" !m
1M27,87

12b9,3t15

5,24,473
9,7L8t,v2.
235,54516

,772

\2m

257,472

1,68,S4,m,0m

232,fi7
29,4#
6,6n

16,116

28,500

6,56,4X
rt00

1,42"45)B
140539

852ZqF

13,74&5
3,87593
6,4J473

8,31,81,605

L7281ffi
,772
3d)
8m
542

2,O75fi

u,6,v,113
(s32)

zsEv
29A%

1,24,K

130,633
r5,000

zu;16,*7
151.117

M3n,8M 5321,4\

E



CorporalioD Ltd
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N2r-12 2W
Incoine fiotrr l,oan Ags€b

hEorne from Hdbels
Income lrom REACII (irrlwive of Gov€'nmmt Grant )

In orne lrom National cotporation

m,,,33;r61.17
1,0334,V2m

56,23,4$-8
1330,990.00

L87,927 .ffi
37,40580.00

71 33,081.6
w,61374.74
4933272.21
8tr5€'24

1Jo,mJ5r.00

25,?155160.65 rE.63.93.758.&)

M1-2. WA
InErsi m depGits with bank

Cost rc.ove'ed from bortoweft
MiscellaneoN Receipts

4,3951,526.92

1,73,79,96a.81

2052p98.m
4033,155-02

53233,a359
19252A%fi

76,96,529.W

29,11305.X

fotal 6.74.6.744J7 7.m.94.174,49

A..rual of Inter6t md Penal InterAL Ar Per the deosion tlken by the Bo.'d oJ DitRtors OOn) ir
he t52nd board metins held on 07l0t/2Uq all lGro ouistanding for whi(h rita) menl is

pending more for than sir months have to be ctarsified as Non-Perfon'ing Asi€ts (NPA) ald
Inlerest accru€d on NPA reed not be recognis€d a6 revenu€. this ddsion was nor etr€cled in the

b@k of accounb ba.€d on the policy deci6ion lat* by tlle BOD of KsWDc h tlte l ni d MeetinS'

Note 74 : Oth.r incom.

Note 16: Fir,,nc. Cost

Note 15:
!}2L-?.2. -- . ?'n-n

Salaries and Allowances
Honorarium to Ditectors
Provideni Fund and P€nsion Conbibution
Remuneration !o Contra€tEmPloy€es
Staff Welfar€ Expen*s

3,63/45,186.(X)

2,39,ffi.$
'43,X;109.ffi
25,n28.N

5,26,725,6

, 3A1,16fi15.m
2,40,m0.00

47,65,420.N
25,81,8 .00

433,509.00

Iotal 4,$:t6,26€.ffi 42t,v,uo.N

2U]jJ-A

ccr oi ludi ftom Nadonal chamelising ASqtcle
C6t of borowings- KGE

OdE Bonowing C6t (Guardtee Fe to Cnveffint of Kdala)

Tot l

lLgo32845.ffi
27,U74.n

\tx)8)7L0o
16,1395,71{J.n

11,82.86.810.m

2,3,61390.m
14J6'|8:00.(n

mu,-22 zgzvzt
O^ Tangible A5r€ts

On Intancible Ass€ts

I ur,08.64
10.m0.00

17,27339.62
11,n5.N

Iot.l 52n,068.5{ 17,s,6r4.62
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Not TA Oth.r

No,a rg : Prio. Pdiod Item

Nob : 20 (.) Tlle Financial StaEment f€r $te year 2m1-22 has bsr rcvised in .ccotdance with the

dtlEffnents in sclredule II of the Cotlparries act,2013 bas€d on tfu obcervation of th€ C & AG

of Indi.

: 2OO) Prcvios yed fi8ures wqe also regrouped boed on th€ commenb ol f'e C&AG of
Indir u/s 143(b) of ttte conpaniet Act 2m3

. P.rtlcular3 azbr2 an-p,
L€nt
Roc Filing
nate3 and Taxes

Dlrect Exp.nses at Hoetels and Guest Hou!€s
REACH Exp€ns€s
Nrtional corporarion €xP€ff €s

Granl E)(P€ns€s

El€ctrLtty and wate. Charge.
TdephorE and Interut CharS€3

Tnveling Exp€{€6 - Dire€lol5
Tnveling & Conveyance
vehicle Exp€ns€s
Prindng & Statiof,ery
Statntory Audit Fe€s .

Fee for ftofe$ioial Services

MainhEtrc€ dtd UPk€eP
Advernsedtent exFns€3

Disa€os R€liet Ihd-COVlDl9ExPerEe
Prd.ct Exp€n!€6 General
Dtgltaluadon
Provision tor doubttut debte

19J3r18J0
10,9@.m

14:/536165
'1,9158;111.24

51,03,747.14

37y'O5€0.m
2"g7,nTV.m

9r8.557.m
9n:747.@
4pA46.n

1028,9(B.00
4,66,167.N
7,74,M.50
22s,500.00
45,000.00

338,679.00
9,n,531.U

s321,590.15
10,00.0m.m
19;i0,6n.N
762'1,767.n
14%,mg.m

T,ZM.@
5,75,401{D
4N;161.6

1,s2,5a28.11
8''393?f.21

1j0,m,r5r.m
7,22,\55.&
9,29p7.fi
479)24.m
9J6,ffi.n
286,697.ffi

72b6t6s.N
2,65J00.00
3F,758.m

aAl,x*.6
37p,611.@
312,6rF.56
u363q.m
19;19,%1.N
7ft,qmffi

rot.l 7,m29,76,,| 6.2^3:755.v

No|' 20:
Prni.uhrs m21-2:2 MZL

N€t profit afhr tax
Weuhd av€.age numb€r of €quity shareg

7,%,6,U2
70,9,9t1

27,m,Bl
6,6L724

E|mltl D€r dwe {faft v.ru€ ol Rs.r0q-fufly P.id) 17.6L 4-(B
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Not€ 1

GEI.IERAL INTORMATION:

Th€ Kerala state wortun's DeveloPEnclt CorPoladon undd (KswDc) was

irrorporated on 22nd Feb,ruary, 1988 lmder the aegis of the Depertmmt of WoEl€n & clild
D€velopntent Dept, Gov€rrunent of Kerala, !o formulat€, Pronote and imPlement any sch€me

airneil at the welfate of wornen in K€rala and to enable then to eam a better livinS KSWDC

aiE19 at the all-round develoPm€nt of women and Sirb to ltal€ them active ParticiPanb in

sociebl dev€lopm€nt. By €ncouraging women to be ambitiouE and confidert, KSWDC fumishes

thern with a reliabl€ suPPort system to helP th€m .ealize lheir true Polential KSWDC visualizes

a iust and equal 6ociety, where woman mioy €conomic indePe4ddce and Eocial status otr P6t

with men. To bting about 6u.h a ha$fofinatiotr in the ttatus of wont{t in Kerala, KSWDC

focus€s on prornoting activiti$ that tecogniz€ fle a6Pirati.ns of yolmt woE|€(r and stdves to

prornote g€crder relationt based on €quity and Elutual r6Pect

Note 2

STGNTFTCANT ACCOUNTING POLICIES:

l. B.!tu of PreFr-.tion of fill.||.ld Bbtedent: These 6'narrial statemenE have be€n

prepared and presented on accrual basb of accountinS and comPly teifh dle A(iolmting

buia"ra, p.""aU"a in tft" ConPani6 (A(oundng Standatd4 RuI€s,z)f3 i66u€d-by dte

Covernmmt ot lndi,a, the ielevant Provisiont of lh€ CoinPani6 A.l 2013 and othet

a<(ounting pritripl€s Sglerally actePted in India, to the extqrt aPPlicable' Hor tever, taxe3,

"tf,.t 
Co.i"i ^""t f""ii"", itrome, 

"Ila 
er.penses that camot be identili€d with certainty are

accound for on cash basis.

Usc of estimate3: The Pr€Pamtion of finaffisl statedsnb raquite6 estifiates and

assumptioiD that aff€ct the r€Pord amount oI a6s€ts, liabiliti€5, revenue and €xP€nse3

auring the reporting perioa. ef*o.tgt such esEfilat€s and assu.ElPtiotn arc nrade on-a

t"u"ofuUk una p-aent tusis ating l"to accoEnt all availsble inlormation acbal r€sultt

€ould difl€r fr; these estistab?s & asirmPtior|3.nd such difiet€rE€6 are r€cognized in th€

period in which the resulb at€ cry3tallized.

Curr€nt non-cutt€trt clr$i6c.tion: An aaset is classified a3 curent when it b o(Pect€il to be

r€atized within 12 montlts aller the rePorting date: cash and cash equivalent udess it is

restrict€d kom being used to settle a liablity for at least 12 rnonths aft€r lhe rePottin8 date;

crrlrmt ase€ts ifflud: the currmt Portidr of non<unent fimrErtl a6s€ts; and all oiher ass€ts

are cla66iff€d as non-c,u'Ietrt. e U-Utity i".tuoin"a us c,uttent wh€tr it i6 due to be setded f2
months alter the reporting date; cutrent liabilitie6 irrlude c1lrrer$ Porton of noFculr€nt

firurrial liat ilities; and alt oth€t liabilities ar€ classilied as noFcufl€crt'

3.

4. Flt.d at!.t3 .nd d€Pr€.iation: Tangibl€ fted asrets are caEied at co6t of acquisition les6

accumulai€d depreciation and/or
of purcha6e price, duties and/ c'r

loas, if any. the cost comFis€s
cost dn€cily applicable br bringing

th€ asset to its intsd€d u6e, any
purchas€ price. Depreciation is

reb6te3 are d€ducd in atriving at lhe
value melhod, ov€I the estitnated

usehrl life of the a3sets at the raEs
co6ting individually INR 5,0m or

Il io tll€ i6 Acl,Zn3. A66ets

oI purchase ard fot

additions during a year dePr€ciatim is
It Iy

for the yeat
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b recogaired in the Statpm€att of Prcfit and Lodc. A fix€d atset b elimirtad fioh the:
tinancial etatern€nb crl dispdal d whm no fitrthd t€ndit It expected holl its 1r.€.

5. Int ngtbL .!6€tr are m€esured initiafly at.ct oI acqutuidc/ develoPmml Ther€after it is
carried at its c6t l€6s any accu.Blrtared anortilalion sd any aacumulaH irtFilr€c* loos.

Sub6equ6t expenditure b .apitalised only wh€n it increas$ the futuie economh b€nefib
froirr the specific asset to whidt it retate6. DePrcciation ir Piovided on the straiShtlire
m€thod, over the 6tibated us€fuI M€ of the a!6et6 at the lat€s Fescrib€d Schedule I to the
CodlPanie3 Act,2013, Inrantible assets available Ior use are tesd armualy tor imPair&€tt

7.

LeaBehold A.sett: Co6t oJ leasehold assets for 99 years ol less aie amortit€d over the leale
period. t€ales, wherc tsk and revrard of owne$hip, are sinificandy t€tained by the l€sror
are cLsrified as oFrating leaset and leas€ r€ntal6 ther€on are cllatged to tlt€ I'iofit and l,oss

Statems[ over the Friod of lease- Asseb gv€n tD tl|e CorPoration by Co!'emn€nt of Kera]a
under oFratin8 l€ase are ituluded in 6xed ass€tt.

lnpairhent of A$ets: Carrying amout of asseb is reviewed at each balance sheet date, iI
lhere is indication of impaim€ttt bas€d dl the internal and extenal facto6. The assets are

ts€ad as imFi'€d wfren fte carrying anount of the as6els exc€€d3 its reoov€mble a&ount
.nd dr impailment 1o6s ie charged to PtoIit and Loss accout in the year in whidr such
imFirn*nt b idmtified. The impailment loss recogntu€d in prior accounting pedod(s) is
Eversed lo ttre €xtent of decreas€ in the impair$€nt los8.

Revefte Rerognition:

a) Interest income and p€ial intsest is r€cognised in accotdance with the Accounting
Standard -A99 Revmue Recognitioa

b) Iffome 6lieing out of non-baiking hallsa.tiolls has been r€cognised b€Ior€ applying
pmvisions of NBFC Prud€ntial Nortra (R6erve Ear*) Dil€rtion3 2007, sirrce 6uch norms
are not applicable to a Govemment Company as delined in Sectisn 2 (a5) of tl'e
Companies Act, 2013;

c) lnterest on unrtilized fun& Irom chrnnelbing agencies kept in bank accomts is
recognised on a..rual basis; and

d) Any ofter irrollle is recoSnized d and when it is !€ceived.

Employe€ benetils: Retirement b€nefits to employe€s arc provided for by contribution to

Fovtdent and other tunds. Contribution as is applicable to t}le elnploy€es on deputation i!
paid to drc resp€ctive Parent D€partmenb. Ihe a€crued liability for l€av€ encastE6t for
employe€s who have <ompletdl live years or lroIe s€rvice ie asceriained uder the
assumption that ruch banefft i6 payabl€ at the time of termination of emplofment. Everl'
employee who ha6 completed five years or more s€Mce rcceivee gratuity on leaving the
Corporation at 15 days last dravrn salary for each completed year of service. Th€ accrued
fiabnity {or gratuity ard leav€ eiEasl|ll€nt has b€€tl valued by an actuary regisnercd with the
ln6titute of Actuaries of India. The compliance of 'AS ly relatin8 to 'Employee B€n€fits
ilsued by the l$titute of Chartered Accountants of Indj"a i6 ensured tlus,

8.

9.

10. Provision6: A provjsion is re€ogni!€d wh€n the company has a pres€it obtigation as a r6ult
of past q!.€rt, and it is probable tlEt an oudole of resources will be rcquir€d bo s€to€ trc
obligation and ifl resF€tol which a reliable edtinEte can be made. Prcvisio$ are d€t€mined
basd on managemeit estidute req$glto sehle the obligabon at lhe balance drcet datE and
ar€ not diEcounted to liabiliti€s ar€ disclosed on th€ ba6is oI



X.r.l. Strte womer'! Dcv.lopm.nt Corporrtiotr Ltd
(A Gov.rnrn€nt of K€nla Und€nrkln!)

,GF]{ln sr rE rorErs DEnltrflrffi Hlffi.
FdSmmt of lhe nanag€nEna/indep€ndent exp.rb. The3€ arc Eviewed at €a.h balance sheet
dat€ and ale adiusted to refl€ct the cun€nt manaSenent esdnute.

11. Tar Erp€$er: lnconietax e).pe'l3es ale recognired in prolit or loss ercept that tax €rp€nses
related to itetn6 r€cognir€d direcdy in tesewe6 atld surplus. Clrrr€trt tar is measured at the
amount exp€cd to be paid bo the taxadon authorities, using t]rc applicable tax rates and taj{
lav/r, Hetrted lax is r€co8nbed in r€spect oI timinS dilturerrces betue€n taxabl€ income and
accoundiS irrome i.e., differ€ncE d|at oriSinate in one Friod and are caFble of reversal in
one or more suhequ€nt p€dods. The d€Ined bx charge or cred.it and the
deferred tar( liabilities or a3sett aie i€cognised qsinS the tax rates and tar i6w6 that hav€ b€en
enact€d o! subtandvely enacd by the balance she€t date. Defet€d tax ass€ts are re€ogniEd
only to the e*ent therc is rearonable certainty dur th€ assets can b€ realised in future.

12. Contintent li.biliries: A provision is r€coSnis€d when th€ company bas a pr€sent obligation
as a result of past ev€nt and it is probable Uut an oudlow of Esource6 will be requ;d k'
setd€ the obligation and in r$pect of s'hi& a reliable estirrnte can be Elade. Prcvisions aIe
determined baseA on rEnagernent estimate requircd to s€ule the obii8ation at the balance
sh€et date and Bre riot di!.ounted to pres€nt valiie. Contingent liabilitiG are disclosed on the
ba6is oI judgment ot tlte manaSem€nt/indepmdent exp€rb. Thes€ are revi€wed at €ach

balarre sheet alate and are adiusted to r€flect the currert rnanagement estiln.G.

13. Prior p6iod In om./llFnsq Prior perioit irrom€/exp€nse ar€ recqtnized in the orrrent
a.countinS year as and whm the erlolg or omissions of irrome/€xp€nse in ttle preparahon
of the financial stat€merlb of one or more prior years aie id€ntiied. The r€cognition of Fior
p€riod income/€xp€ns€ b in ,.cordanee with Accounting stardard (AS) - 5: Net profit or
lo6s for the p€riod, pdor Friod it€ms and chinS€3 in Account'mS Policies.

14. Accrurl of Int6€6t:J|d P€nal interesr Accrual of intercst and penal interpst are r€cognized
for loan balanc€ whi'h are not expired as on the date oI linancial statetrDits. Tem of losn is
five years and loan are consider€d to be eviled upon completion of the term of loan.
Ac<rued P€n6l lnErest is €cogrised alter d€ducrion oI avemge Frentage of ps|al interest
waived Ior Dreviou! tfue€ veaE.

fii**
w#
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rc&{t slrtE tttcxs Ev8,(aa6'vt c{xm,l|'uvul'tEo
clr{. u9t9scaErc@.9n

ltotEsovfi lAvqrr sltlEt€trs 1tu,2

21.1

21.2

21.3

21.1

21.5

21.3

21. Addilon.lhftnna0oi/ Dtrdo.ut :

9.lJo.

Setades &Allowaftas ltranaging DirEctor) - 262590t- 178363/-
b. Honoradum b ChdDe'son B95m/, 240000/-

T|Eveling Expenses {lranaging Dircctod 179458/- 6.4551/-
d. Iravollr{ Exp€nBa6 (Dir€c106) 13W411- 126963/-

L€avo T6vrl Conc€asioa NIL Ntt
L sl'ling Fee 19116 27612J-

Ihe|E *l€ no coGumpdsl o{ raw ntdadd (ltpori€d or indll€noG} and hanc6 such discloswes a€ rct
3p9rra0€ b n€ Qomp€ny (ptevbt6 ye€r NtLl.

Cd ir!€r't tid&i6 not p.ovibd br- l,ltl (p.srbu, yo.fNIL)

Ddals ol €dnings h Fodg0 ErchtEe - tilL (ptrdolr year NtL)

Details of expendiuo in loreEn excheige - Nll" (plrvkrlls year Nlt)

PEm€nt to Audito-6 brsids Stat bry ALdit F6e ? 2,25,0ma (plus GST)
{P€vious Year 125,000r ptus cST), ard O$or Mate,s NtL (prcvboG yeff NIL).

PaylEnl b Drldo|! ol 0E CdrDdlf

21.7 Th€ Cofipd'y b opordh in a duatsegfi€nt, re. Wbtb|€ ot Wb|n€n aDd TaNo€ndo|' A..odimtv m
s.parab disdo€utBs ol s€grnenl inbmatjon have b€€n mad6 as p", n"*""t.0 sf".t.,t lSiT fdil;i
Rsportng'iss ed by $e t^stitule ot Olartotrd Accountanb ol tndra '

218 A5 per AccowltjrE Stendard Ag18 on Rerehd paiy disctcures issued by h6 hstiMe of Ch€rtecdAccounbnti ot India, ti€ di*b6ule ol trrEelbns sitr Etabd parly 
^ 

*f*,i ti t" rrrr.tru i;i"ij
6 given H*
a) Natue of |€tdirE p ot retated padjes as itd{if€d by 0|e Cdporatbn ad dkn Woo by tle Aodib|Is:

Name oi Ratar€dfa1y

Entlk6 )Eving slgnifi crnt
intlmrce in the inhrube

Nalionel Baickt€d Clsssos Finarre anA Oevetoonrent
&rporalion (NPrcFDC)

b. Nedonat Mnoity De/eacbgrrelrat-TG.ffin

ilatirg SorOde Trile Finatg erCffi--
Coodttion NSTFoO

d.

ffiHft$,ff''**amtrtE'op|'l€trlt-
e, Nattooat Satli tGniactraiTimnE oeG6ffii

CorDo|?fdn lNSXFrrl
1.,6y lrarq6|llent PeFonnel C, uan€glngtr€dor (FriolTimDt to 

-

.l:f i'\

i9;i



lGMtasI lErfotlElisoElaoF El{tcwoRrnc}iurr/IF,
ctv- t/9tmctsss@agl8

rvorEsoi,a/vrxo4strtE Erars202r-22

b) TrdbadirF rih r€Hod prtils duir! ho tw
An(r|nb in l.

Enltli€s havhg
3lg'ifcatlt innien@ h

NBCFOC NMDFC NSCFDC NSTFOC NSKFOC

opening !*nc6 125,16,85,119/,

fl,q7sr,$,r41it

2,fi,21,n,7W-
12,02,93,7 ,p7/-)

38,06,53.5dv-
t!3,1231,000/t

6r,28,107
ps,485@,)

2,70,00,000

&rim tE v6ar

fi,m,m,000/-
{36,q},0,!m4

71,m,00,000/,
6r,(p,0,@,

8,04,60,O0/-
lLllfi,@t-)

5{.m,0mr-
121i,,cre-)

r 3,75.60jmi-
(2,m,o,m/.)

Retaymenl during tle
wl

21,30,57,793/-
(17,7118,232/.)

34,m,14,762/.
Q7fr,U,i28/)

11 ,73,00,000/-
p,73.nn

13,m,200/-
(980,393/'/

Cbsing Edame 1,16,86,27,38d- 2,76,16,08,m7/- 31,38,01,500/-
4J4|E.t1504

'r,01,67,907/-

t61,l.1|ttt
15,55,60,500/,

Inbte3l dug and 3, 8,26,94,9351 w,27,624-
r9732.519J

2,16,643/-
45.669t'

5,12,689r

21.9 TIE di5clo6uE Equted !y A..our{ng Sbndard 19 - 1-ees': The Conpar|y n6 dcn offcel hogtel
pGmisos under opgreling l€aag or rcnt agt€emab. Th6se a|B getFrally not mmancelatio dld tBngo

belrle€n 11 rDnhs b 3 yea6 end ar6 renofable by mufual consent on m0tually eg€€able loms. TtE
Cofipany has givon len{deu€, anbred lre stcuily deposits undd iese agEdnenb. L66e renl
payn&ls de eaognisod L4 ,le Pnfit and L!66 Aaao0nt uider'Refl and R*s ar B od|er Etpenses,

21 .10 As raquipd by he Ac.oul|ling Sbndad A$28 lnpaiment of Ass€ls issled by UE Inslitule of Cheddrd
Acrounbds 0f Indh. te Company ha c€ded out di EsessnEnl ol impoinenl of asseb. Thec lras

b€€n no impdfi€d h6s dudng 0P )Ear.

21.11 The Conoratix dit nol haye any lrir€actons dudng tre y€ar, or in tle immediaie p€vious year, or
balarce oublanding 6 d| t|e bdaxe sheet d8b N,idr €ibDrbes ,Egi5tered under $E llkm, Sma0 and

l'ledim €nbrDdses Devebfieil ld, 2006 and 0lelEho no pailbr|a's b disdo6e.

21,12 The Company has egmuped and recl&Bified he pevioua year f$ras, vrhe€ver nec"ssary, sa as lo make

}|sm compd$16 b b6€ of cumflt yer.

21.13 The Company has |eceiwd sanclion fiom WCo, GOllor tra consh|lion ol Wo*ing WonEn's Hoslel at

Pednhalmanm lMalappuram) and Xaktanad (Emaku|'.n).. Th€ hoslel at Kakkanad is being constucd as
p€l ag€enoit 6ob|ed into t a vdlD ol P6. 799.01 lalhs o.r 22.05.20z) for conslnElion ol hoslel E

demoiitim ofhe axislirE buildirg fihin 6 p€rif of i8 nont'l6. PeifEln|ama ho6lel coqlebd and $o.r
of $|e Kaktand Hostel b complelion ard will be oFn€d lo Esid€nb 6oon

21.14 EJn&)€e Pinefrb (Addilihalldomdion 6 perAs 15):

A. 6rElllty (Unlunded)

Ylar<.17,83,634f

Anb|nls h be €coqnis€d in 8dance SlEel
ouiplin el fE erd ol0P yea



L E r!.d t€i.lunnid.d)

rcrEs o9ttiil,|o{ slrlacf,rs mt'12

in Bdr$a

A,tl8iial A$urDtoG 3r.B.m?2 tl.03.?g21

Nlrib€r d om9byles 't09 19
gaqrfrl*n&a 50 56

AtaqE S€hr {h Rs.) 2452t1 6,676
A,/9|roe P3stso he 8.16 tt.t0

11.89 16J2
Diradna Rab qaui 7.25 6.59t4

Sabd Elcdioi Cul'lrn 8% 8.0f,t

(6M[a allrE rltrErso€va.4E{rc@arnrualED
qN- uttgcrfficdanS

er-=ry

Actaiel A6sundons 31.03.20n 31,03.2021

ttr$er of €riolo{€€s r09 43

R6lirmef Aoc 58 58

Arrorffo Sabry lln B.l 21321 28,676

8,16 1t.r0
41.8S 8.72

lxcout R.le Cunqi 7.25 6.59!a

Salw Esaalalion Curent E16 8.00}i

FOR AP (X 8EMI"F OF THE EO^nO G ITG ONECTUS Of T8E

IGMIA STATE Y()tlElts oEVELOPflEXT CORPoR ftrl lllmD As Per ol1r Report of even date atached

Beena B
Ditecto!
DrN 07284608

I I r,
'l@1*"

Bindu V-C
Mattaging l:)ttctor
DrN 0764,U08

Gowri ShrnLr. M
(PartneD

Membe$hip No:028&3
UDII*Z'O2SNSBGRHFYIN2I

Anount! to b. r*oqnbd ln BaLica ?rtad 31.8.2m2 31.m.m21

h..bd Mt obhdioo C tb od ol t Y.t 11.62.315 11t35

Edho6d NIL N[-
Fud.d srdE eUtSlitY 11,62,315 311fi35
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Chapter 3

PERFORMANCE HIGHLIGIITS OF KSWDC

OVERALL BUSINESS

1) Achiev€d total business for Rs.250 crore.

2) Govt. Guarantee reached ftom Rs. 140 crores to Rs. 715.56 crores.

3) Dsbursed loaru worth 664.08 crores among 89M8 ernployment generation created

for wornert since 2016.

4) Disbursed self-employment loar worth Rs. 150 lakhs to 75 hibal women.

5) Won Rs.3T lakhs from National Corporations as Grant in Aid for the best Performance

in terms of loan disbursement and recovery.

6) Opened up 11 district offices and two sub district oIfices.

7) Performing as a channelizing agency o{ 5 National Corporations (NSFDC, NMDFC,

Nstpoc, Nncroc & NSKFDC).

ACHIVEMENTS 2021-22

1) Disbursed loans worth 165.05 crores among 11866 women (incl. transgender

pe$ons) as again.st 118 ('.orc in2v1-D-
2) Menstrual Hygiene Management Awareness was conducted among girl students o{

1475 Govt./Aided Schools where SFIE PAD Proi€ct was imPlem€nted.

3) Residential facility provided to 700 women in 9 vanitha Mithra Kendra - Working

Women's Hostels in 6 districts of the State.

Women Cell Started in 99 colleges across Kerala and 10000 students participated in
the various programs

lmparted training to 175 tribal women and their families (1022 training days) as Part
of Vanamitlua Cattle Rearing & Dairy Faming project. Trichoderma- enriched fertilizer

processing bainin& Veterinary Medical CamP, Cow dung cake making trainin& career

guidance taininS was provided to the tribal women beneficialies.

suc.essfully completed Bodhyam Gender sensitization Training Program for 23 I 3 Police Personnel

across Kemla.

181 Mithra Helpline rendered services to 200000 calls.

Opening Ceremony of Vanitha Mithra Kendra Working Women's Hostel at

Perinthalmanna (Malappuram) was on 19$ Febr',tary 2022 and the construction of
WWH at Kakkanad @rnakularn) has been comPleted.

30 women s hostelshave been identifed and arranged 133 beds as l"phaseof Safe

Stay program (short stay facility for travelling women)

4)

6)

e)

n
8)

E





Mega Entrepreneur Meet
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and Loan Mela at Trivandrum

Loan Meta and Awarcness Camp aI Kannur
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tnternationat Educatrcn Exf)o (ODEPC) 2022

EDP Training Programme for lransgencler persons




